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JHMANTIKA ZITATIZTIKA / IOYAIOZ 2023

= 31 louA. Eupwlwvn. Katda 0,25 % avénoe ta mapepuPatikd tng emitokia n EKT.

= 31 louA. HMNA. Kata 0,25 % oto 5,25-5,5% auénoe 1o mapepBatiko tng emttokio n FED.
HMNA. 210 4,1% amno 4,6% vnoxwpnoe anpocdoknta o deiktng mAnBwpLopoL Pce core tov louvio.

" 24 |ouA. lanwvia. 2to 3,3% okappaAwoe o TANBwPLoUOC Tov lovvio amo 3,2% mPonyoUUEVWG.

= 17 louA. HMA. 210 3% unoxwpnoe o mANBwpLopog tov lovvio armo 4,8% tov Mauto.

= 17 louA. Kiva. 2to 0% amokALtpakwOnke o TAnBwpLopog amno 0,2%.

"= 10 louA. EAAAba. 210 2,7% KatpakUAnoe o mTANOwpPLopog tov lovvio armod 2,8% Tov PonNyoULEVO
LRva.

= 10 louA. HMA. ArtokAtpdkwon oto 3,6% amno 3,7% onueiwoe n avepyia tov lovvio.

" 3 |ouA. HMA. 210 4,6% amo 4,7% vnoxwpnoe o deiktng mAnBwplopou Pce core.

" 3 ]oul. Eupwlwvn. 210 5,4% amokAlpakwOnke o TANBwpPLoUOS tov louvio amnod 5,3% mponyouuEVWG.
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HMNA KAMNYAEZ ENITOKIQN (10-2 / 10-3M )

Mia mtapadociakn)
40 €voelgn emepXOUEVNG
Udeong Tav ano v

M\ 33 10etiat akdpn tov 1960, n

US102 YEAR SPREAD

US10Y 3M SPREAD avtiotpodn TG KARIUANG
3 twv emokiwv. AnAasA n
avodo¢ twv
BpoaxunpdBecpuwv
L0 EMTOKIWV o€ eMmineda

vPnAdtepa ano ta
15 pokpoxpovia.
NepLoocotepPO OUWG
rf W0 agomotn évbedn fav

r 05 otav 1o diadopiko

4 10stiag-3unRvou nrav
LI ' , 00 XOHUNAATEPO QUTOU TNG

Vl U( w 10etiac-2€Tiag. AT To
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05 1980 oTLg 6 TIEPUTTWOELS

| TETolag avtiotpodng,

‘V 10 akoAowBnoe mava
Udeon 8-14 prveg

’ V 3 opyotepa.
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AIADOPIKO ENITOKIOY HIMA 10ETIAZ- 2ETIAZ.

MinyA : FRED, Hellasfin AIAQOPIKO ENITOKIOY HMNA 10ETIAZ- 3MHNOY.
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HMA.MO2OTHTA XPHMATOz M2.

£ 23000
F 4%
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, NOZOTHTA XPHMATOZ M2
Mnyn : FRED TAZH AY=HZHZ NOZOTHTAZ XPHMATOZ M2 AMTO TO 2009
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IANQNIA.NAHOQPIZMO2
P45 .
Ze uPnAa enineda
A 1  TIOPOHEVELO
NANBW PLONAG YO TV
JAPAN CPI M\/ 35 Kevrpkn tpamelan
3300 ‘s .
IAPAN CORE CP o omnoia £xeLoav OTO)fo 10
: 2%. H oupnepidpopa twv
" npochatwv LNVwv Sivel
" MEPLOCOTEPO TV
L,y EVTUMWON TNG CUVEXLONG
™G avoSIKAG TAoNG
15 mapa Tng
OUITOKALLAKWONG.
r1.0
r0.5
- 0.0
1.0
1.5
2|0‘\|3HIHHII zb“HHHHzbié””””2bi6“”””|2b1‘-}””””2“3””‘“” 2\0i9\HIIHH2'\]2\d\IIH\II 2‘051‘“””“2‘0‘22“””‘” 2|02\3\HII
’ o NMAHOQPIZMOZ 2KAHPOZ MYPHNAZ
Mnyn :Refinitiv NAHOQPIZMOS !
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EKTIMHZEIZ HSBC A TON KOzMO

GDP Inflation
% Year ./ S /! ./ X S I
World M3 @) 2 @ 84 63 (67) 48 (47
Developed 26 11 (10 01 () 15 48 @ 29 (7
Emerging % 3 Q39 4 (42 91 713 @60 61 (60
US 2116 (15 07 (05 80 44 (45 33 (33
US (Q4/C) 09 14 (08 01 (07 3 @0 3 (3
ManindChna 30 33 (b) 43 [89) 20 08 29 19 (28
Japan 0 1109 07 (08 25 3 Q3 12 (06
India" 67 61 (1) 88  (60) 67 50 (b4 50 (30
Eurozong 3% 04 (06 07 (07 84 55 (4 21 (25
UK 02 04 07 (14 o Th (b4 34 (32
Brazi 29 19 (0 20 (19 03 49 (49 42 (42
Mexico 26 (1§ 19 (19 19 56 [(60) 44 (43

Mnyr: HSBC IOYNIOE 2023 l
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NAFKOzZMIO 2YNOETO PMI

"% Metnv évbei§n 52,7 anod

5 54470 TLOLYKOGHLLO GUVOETO
PMI av ko akOpn o€

"5 €6adog EMEKTAONG TTAPEXEL

OLPKETA ONUASLO KOTTWONG

™G SUVOULIKAG TOV.

-55  vdnAotepa enineda Twv

teAevutaiwv 18 pnvwv

Bp£OnKe 0 olvOeTOg PMI,

- &1 XAPLG KUPLWG OTOV TOUEQ

21 rwv UTtNPECLWV.

%2 H petamnoinon otig

-5 TEPLOOCOTEPEG OLKOVOMIEG
glval autn nov nMARTIeTaL

W 0 (Suaitepa.

49 O tTop€ag Twv

UTTNPECLWV EXEL

"8 erupBpadvveLeniong tov

47 Bnpatiopd tou aAla

OLVOITTUGOETOL AKOWN.

COMPOSITE PMI

- 56

54

- 46

45

2014 2015 2016 2017 2018 2019 2020 2021 2022

Mnyn : Hellasfin
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G4 AEIKTEZ PMI METANOIHZHZ

- 65 Hemppaduvon g

i i METAmoinong otnv apxn

- 62 Tou Yy’ TpYLRVoU eival

I 2111 ntAéov eupeia, e KAToLa

- 5 ouwolodofio akopn va

3 gg anotunwvetat otnv Kiva

- 55 Ko Wlaitepn aduvapia
J, - 55

JA/\/\\-//\ " N v‘ ] 54 o—tnv Eup(f')nrl.
- 53 Humoxwpnon

/\“/-'\—\__ /\ [ gf Xopaktnpiletot ano to

L y \/// . /\HV\N . A I\\\\ 5 XounAotepo eninedo

/ V'V 0 .
TLOP ALY WYNG KOLL TLG

-7 0oBevéotepeg véeg

- 46 TtapayyeALleg Ldlaitepa ota
CHINA ] i EVOLANETO KOTAVOAWTIKA

EURGZONE - 43 KOl TG BlopinXovies Twv
: i KepaAaovykwv ayabwv.
USA JAPAN L4 Oetukn eivon n ekova TG
- ¥ anacyxéAnong.

HREAER R R N NN EEEEEEENEEEEEEEEEEEEEEEEEEE
»
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Mnyn : Refinitiv
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NAHOQPIZMOZ NATKOzZMIQ2

EURQZONE INFLATION 5,3 %

USA INFLATION 3 %

CHINA INFLATION 0 %

JAPAN INFLATION 3,3 %

2004 2005 (2006 (2007 2008 (2009 2010 2011 2012 2013 014 2015 2016 2017 2018 2019 2020 2021 2022

Mnyn : Fred

2023

202
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Ewkova gupeioag
OLTLOKALLAKWONG, O
HeyAaAo BaOuo Aoyw
VP NANG CUYKPLTLKNAG
Baong ko
UTIOXWPNONG TNG TG
TOU MEeTpEAaiov.

Awtnpeitot OpwG n
€vtovn avnouyia twv
KEVTPLKWV TPANElWV,
yla thyv
emuBpaduvopevn
OLTTOKALLAKW O TOU
OKAnpou mupnva Tou
nAnbwpopov.
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H.M.A. AIAPKEIA ANATNTY=ZIAKOY KYKAOY 2E MHNE2

135
130

125 BplokOpaote otov 39°
H0 UAVO VATTTUENG EVOG

15 véou owkovoutkol

M0 kOKAou. EpwTnpoTkd

:gz EYELPOVTOL OXETIKA HLE TNV
i EvOeXOpevn SLapkeld

- g Tou, bedopévngTng

c g5 embilwénc tng FED, yua
-8 KatAmvién tou

"B nAnOwplopol U KAOE
" kéotoC péoWw TNG

] :; VOULOMOTIKAG TLOALTIKAG,
- OKOUN Ko TNV ItpOKAnon

L5 Mg Udeong.

- 85
/ | ;o

- 3
- 30
¥5
-0
- 15
- 10

MnyA : NBER
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H.N.A. ZQPEYTIKH AY=HZH AEN AMO TO XAMHAO THZ TEAEYTAIAZ YDEZHZ

- 98

" :i AeSopévng mA€ov TG

5 oLt VOULOHLOTIKAG
g  moMkng g FED,
L EyEipovtal
S 46 EPWTNMOTIKA YLOL TNV
"4 Suaripnon tng
2 qvantuélakic oxvog
] gg TOU TPEXOVTOG KUKAOU.
L 2Ta 12 Tpipnva rov
Ly €XouvmopeABeLamo tnv
-2 Ai§n ¢ npéodatng
-0 Udeong Ko e CUVOAKA
"8 peyé6uvon tou AEN
5 17,41%, 0 TPEXWV
1975 -4 , y
' KUKAoG kaBioctatat o
. OeUTEPOG LIOXUPOTEPOG
13 MUETOMOAEMLKA.
- 16
- 14
- 12
- 10

1949

2020
1741%

LI B |
R

s

Mnyn : FRED,Hellasfin
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H.M.A. ETHZIONOIHMENH AY=HzH AEN

T
—_
-

O €TNOLOMONUEVOG
PUOUOG avantuéng Twv
HMA, oto téAog tou P’
TPWnvou 2023, nrtav 2,4%,
ME TNV amno to 1981
StapopdpwOeica taon va
avépxetatoto 1,91 %.

Etnoonownpévn avénon
ONUELWOE N LWBWTIKA
KatavaAwon kata 1,6 %
Kaw n dnpooia Samavn
Kata 2,6 %.

T T T T
—_ = o
S A o oo

Q0Q Annualized trend since 1981 1,91%

T T T 1T T 1T T 1T T 71
LR R = T - - T B - - BT — )

/\ /\/\ \ /\h/\/\ /\'\/\

Mo
-
—
T~

WW/\ AR AN )
\/ \ / Av¢non 4,9 %
! Kateéypodav oL LW TIKEG
V V V enevéUoELC.

O emeVOUOELC OE KATOLKIEC
katéypadav peiwon 4,2%.

T T T T T T T T T
. . . . . . . .
B o N & dn A do R A o -

“laoos o6 007 loos o9 oo ot o2 aots bt ots s forr aots oo fow oz s o e

My : FRED
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H.M.A. TPIMHNIAIA METABOAH AET

0,6%

B1 182 |83 184 |85 |86 |87 188 89 90 |91 |92 93 94 195 (96 |97 (98 (99 00 01 02 |03 |04 |05 (06 07 08 01010 |11 112 143 114 115 16 17 [18 19

Mnyn : Fred, Hellasfin
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——  ENENAYTIKH ENITPOMNH

To noocootd PeTaBoAng

tou AEN B’ tpurvou

2023, sLapopdpwOnke oo

0,6 %.
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H.MN.A. MONTEAO NPOBAEWHZ ETHZIONOIHMENHZ METABOAHZ AEIN

-3

_ _ H Fed t¢ Atlanta £xeL
2 2023 annualized GDP Change e e

2,4% L 5 omoia mpoonaBouv va
EKTILAOOUV TNV HETABOAN
-2 tou AEM tou enopevou
TPnRvou. Me Baon autaq,
15 nemnoononpévn

petafoAn tov AEN Y’
1 tpwAvou 2023,
- . OWvOopEVETaLVa avEABEL
_\\//‘Q\ 8. oto 3,87% amno 2,4% otnv
) Ouapkela tou B’ tpivou.
-5
Estimation for Q3 2023
3,87 % A

ETHZIONOIHMENO2
PYOMOZ AY=HZHZ AEN
ATLANTA FED GDPNOW

r 25
MODEL

r-30

=20

03 o o9 je2 @ o o @2 @3 4 o @ @3 o o @ @3 o4 [ @ @3 4 [aoa

Mnyn : Fred, Hellasfin
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H.M.A. N0202TO ANEPTIAZ

5 H oropwé xapunii

M0  avepylatou 3,6%
glval ot TPEXOUOEG
ouvOnKeG LAAAov

100 aver®0punTN anod v
g5 KEVIPLKA TPATE]O TWV
HNA, 8g60pévngTng
embupiag tng va

85 amodeuxOein
MEPALTEPW SLOYKWON
TOoU HoBoAoyikou

13 kdotoug.

- 7.0

r10.5

9.0

- 8.0

- 6.5
- 6.0
r 8.5

e MNocooto Avepyiag HNA

45 MéoogOpog 12 pnvwv
t40 Avepylag HMA

3400

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Mnyn : Fred
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——  ENENAYTIKH ENITPOMNH

NO202TO 2YMMETOXH2 EPTATIKOY AYNAMIKOY HAIKIAZ 25-54 2TO 2YNOAIKO NAHGYzZMO

84.5

84.0

H1R

83.4(

r83.0

825

82.0

81.5

81.0

r80.5

80.0

79.5

995 1996 [1997 1998 1999 2000 [2001 [2002 [2003 [2004 2005 2006 12007 12008 [2009 [2010 [2011 [2012 2013 2014 2015 [2016 [2017 2018 [2019 [2020 2021 [2022 2023 [2024 (20

Mnyn : Fred

To uYnAd nocootd
CUMLETOXNG TOU EPYATIKOU
SUVOUIKOU TWV NAKLWYV 25-
54 oto ocUVOAO ToU
ntAnBucpou (labor force
participation rate) to onoio
Bp£Onke oto 83,4, eivawto
vPnAotepo eninedo anod tov
loUvio tou 2006 Ko GUVLOTA
ouvOnkn opKTAG ayopag
epyaociag.

MNocooto Avepyiag HMA

MéoogOpog 12 pnvwv
Avepyiag HMA
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APIOMOZz ANEPTQN KAI KENE2 OEZEIZ EPTAZIAZ

1,61

- 2.0

- 1.5

1.0

- 0.5

[JUS JOB OPENINGS JOLTS, US UNEMPLOYMENT LEVEL Eﬁ

US JOB OPENINGS 9,582 Mi US UNEMPLOYMENT LEVEL 5,957 Mil

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Mnyn : BLS, Fred
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ENENAYTIKH ENITPOMNH

Me v avepyia twv HAA
KOVTA ota XopnAdtepa
enineda 50 eTwy,

T POUCLAETAL OLKOLLN TO
nopadoéo o aplOpog Twv
avEépywv (5,957eKT ) va
glva onpavtka XapnAotepog
WV SLabopwv BEcswv
epyaoioag (9,582 ekt ). e
A0 TOPELQ AITOLAKPUVONG
oo oL LoToPLKA VP NAQ Kat
TLPOCEYYLONG TNG
HaKPOXPEOVLaG TAoNG TNG, N
avaloyia twv 1,61 kKevwv
Ocoswv epyaociag ava
avepyo. H Fed eAntileLotnv
otadlakn yepupwon autov
TOU XAOMOTOG.

MNpoodopa 1 KeVEG BEoELS
epyaoiag

AplOuog avépywv

Avaloyia kevwv OEcewv pog

OVEPYOUG
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H.N.A. NIAHOQPIZMOz2

0.0
g5 O TANBwpopog Exet

g0 KOpudWOoELKo ETTIKELTOL
_g5 N OUVEXLION TG OpEiag
50 TOU OE TIHEG XaUNAOTEPQL
75 TOU 3%. OLTUECELG O WG

10 YEARSAVRG  I0YN 2023
h

CPI 184 3 70 OTNV SOMLKN TOU
CPICORE 1285 48 65 OCUVLOTWOO TIOLPOLLEVOUV
PCECORE 230 41 60  oKOMN UPNAEG, LE TNV

55 ouvelodpopa Tov TopEQ
50 TWV UNMNPECWV va
45 dailveton OTL yla KAmoLo

4 Suaotnpa Oa givo akOpn
35 uPnAn.
3,00
=25
\r’\/ / S ‘. - 20
; _ . 15
\\,\J ' » 10
- 05
= 0.0
-5
=40
15 CPI
.o COREPCE
CORECPI
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Mnyn : Fred E
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H.N.A. EKTIMHZH ENINEAOCY NAHOQPIZMOY 2E ENA ETO2

"0 H extipnon tng Fed tou
45 Cleveland ywato 0gog
Tou NMAnBwpLopol og Eva
60 €rog, KA(MaKWONKE oTo
2,5% amno 1,3 % tov
TLPONYOULEVO URva.

—
—

55

ARwY —
.

35

3.0

2461

20

1.9
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Mnyn : Fred E
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H.MN.A. NAPATONTEZ ENHPEAZMOY TOY NAHOQPIZMOY

r29  HFedtouS. Francisco o€
:: npoodatn HEAETN TNG
_,5 kotnyoplomotei o 3

PCE DEMAND DRIVEN 1,86 % T 25 TOPAYOVTEG TNV TINyr| TOU
24 mAnBwplopol (PCE Core).

PCE SUPPLY DRIVEN 1,4 % :: Ztoug ennpealOpeEVOUG ano
[ 94 TNV IATNRON, TNV NMpocdopd Kat
PCE AMBIGUOUS DRIVEN 0,8 % 20 touc apdiBbAo TpoEhevonc.

1.56& MéxpL Kot Tov AUYoUsTO TOU
] 1'; 2022 n ouvelodopd NG

L 1§ mpoodopdg RTav kabopLoTiki
r 13 otnv teAkn SLapdpdpwon tou
] 1: nAnOwplopou. Amnod tov

L4y ZemTéuPBpro tou 2022 tov

- 14 KOpLo poAo daivetal ot Tov

r 0 mailew n ThTnon.

] g: Ztnv teAkn Stapodpdpwon tou
[ o7 O€iktn (PCE Core) n {Atnon

- 06 ouvelodépet 1,86% n

. "J\\ ‘\\/ gi npoodopa 1,4% ko 0,8% eivar
! v \\[\'J 13 @mpoodilopiotng mpoélevong.

s

Y
r 04
- 00
r 0.1
0.2
03

L R L L LR R LR N L mNmm U mmmmmmmconmmmvmmcommcomoonlNmmmmmcouioniimmmmmmmomiimimnmmummionmuummmmiiimmummmoomuumommommomvionnouniommmpmmunnonomopmononnonnonmononmmmonnnn

3 2004 2005 (2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 202
Nocooto Zuvelodopag tnG ZRTnong
Noocooto Zuvelodopag thg Npoodopadg

Mnyn : Federal Reserve Bank of San Francisco Moc0oT6 SUVELoDOPaC ATposSIOPIOTMY MApaydVTmY
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EKTIMHZEIZ HSBC INA Tiz HNA

% q-0-gq annualised 2022 2023f  2024f Q123 Q223f Q323f Q423f Q124f Q2 24f
GDP (% year) 2.1 1.6 0.7 1.6 2.2 1.6 1.1 0.9 0.7
GDP - - - 1.3 1.6 1.1 0.5 0.5 0.6
GDP (Q4/Q4, % year) 0.9 1.1 0.7 - - - - - -
Consumer spending 2.7 2.0 0.5 3.8 2.2 0.7 0.1 0.1 0.4
Government consumption -0.6 3.2 1.8 5.2 2.3 2.0 1.9 1.8 1.7
Investment -0.2 -1.2 0.4 0.2 1.6 0.2 0.4 0.2 0.2
Stockbuilding (% GDP) 0.7 0.5 -0.1 2.1 0.8 0.3 -0.2 0.0 0.0
Domestic demand 2.4 1.0 0.9 1.2 2.8 0.6 0.3 0.4 0.6
Exports 7.1 2.6 0.9 5.2 -6.1 4.7 2.0 0.5 0.4
Imports 8.1 0.3 0.4 4.0 3.5 0.0 0.0 0.0 0.1
Industrial production (% year) 3.4 0.3 0.2 0.8 0.3 0.3 0.3 0.4 0.0
Unemployment (%) 3.6 3.7 4.4 3.5 3.0 3.8 4,0 4.2 4.4
Wage growth (% year) 49 46 4.1 4.9 4.6 4.5 44 4.2 4.1
Consumer prices (% year) 8.0 4.2 3.3 5.8 4.0 3.5 3.6 3.5 3.4
Current account (USDbn) 9716 9360 9160 -2193 -2480 -237.0 -2320 -2300 -229.0
Current account (% GDP) -3.8 -3.5 -3.3 -3.3 -3.7 -3.5 34 -3.3 -3.3
Budget balance (% GDP) -5.5 5.9 -5.2 - - - - - -
Gross external debt (% GDP) 95.1 93.9 947 - - -

Gross government debt (% GDP)  116.2 1144 115.7 - - - - - -
Policy rate (%)* 4375 5375 4625 4875 5.125 5375 5.375 5.375 5.125

Note: *Period end.
Source: HSBC estimates

Mnyr:HSBC E
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2YNOETO PMI EYPQZONHZ

"0 Ta eupwrnaika PMI Atav

85 aduvapatov lovAlo
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-0 H avantuén twv

0 ynnpeowwv otnv MaAAia Kot
0 [EpUOVIO LETPLAOTNKE

\ o0 GNLOWVTLKAL.

- 8 AocBevéatepeg tov loUALo

g0 NTOV EMUONG OL VEEG

- 4o TwoipayyeAieg ko n

") omooxXoAnon.

2013 2014 2015 2016 2017 2018 2019 2020 201 2022 2023

Mnyn : S&P Global, Hellasfin o5
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AEIl EYPQZOQNHX

- 15
F 1.0 Me puBpoug 0,6 %

] gg Ko 0,27 %

55 METAPARONnKke to AEN
- 50 ¢ Eupwiwvng o€

] ig £TNOLA KoL TPLLNVLIOLQL

35 avtiotoya Baon, katd
30 tnv dudpkela tou P’

YoY 0,6% gg Tpwrivou 2023.
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Mnyn :Fred, Hellasfin
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NAHOQPIZMOZ EYPQZONH2

115 AGyw TNG UMOXWPENONG
10 TWV TLLWV TNG EVEPYELOG
105 paydaia eivaitmAéov n
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55 OV TIEPLOCOTEPO ETNOVO
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EYPQZQONH ANEPTIA

r12.5

ZTOL LOTOPLKA XOanAd
ToU 6,4%, TO TTOCOOTO TNG
avepyiag.

E§’ autiag tng xapunAng
avepyiag, n EKT onwg kat
n FED, avnouxei ywa to
5 EVOEXOMEVO N odixTh
ayopa epyaciog va
100 TUPOSOTNCEL OTUPAA
OVOTIULAOEWYV OTO
r 95 HLOOO0AOYLKO KOOTOG Kol
KOTQL CUVETELOL TNV
"% povipomnoinon twv
NANOw pLOTIKWV
POCGSOKLWV.
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- 15
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EKTIMHZEIZ THZ HSBC T'lA THN ANANTY=H 2THN EYPQIH
HSBC growth and inflation forecasts

Latest figure GDP Inflation
2022 2023f 2024f 2022 2023f 2024f
Eurozone 35 (3.9) 0.4 (0.6) 0.7 (0.7) 84 (84 3.9 (5.4) 2.1 (2.5)
Germany 19 (19 <03 (0.0 0.5 (0.8) 8.6 (8.6) 6.1 (5.9) 28 (2.7
France 29 (286) 0.6 (04) 10 (0.9) 39 (3.9 2.6 (9.1) 235 (2.2)
ltaly 38 (3.8) 09 (0.6) 05 (0.6) 8.7 (8.7) 6.7 (6.6) 31 (2.5)
Spain 3.5 (5.5) 2.5 (1.8) 11 (11) 83 (8.3 35 (4.2) 34 (3.2)
Portugal 6.7 (6.7) 235 (1.1) 08 (1.0) 81 (8.1) 3.8 (6.5) 29 (3.2)
Greece 6.0 (6.1) 2.0 (21) 13 (14) 9.3 (93 41 (3.7) 24 (2.7)
Ireland 121 (122) AT (3.0) 25 (2.2) 8.1 (8.1) 2.2 (5.2 3.7 (3.5
Other Westermn Europe
UK 41 (4.0) 0.2 (04) 0.7 (1.4) 9.1  (91) 7.5 (6.4) 34 (3.2)
Norway™ 3.7 (3.8) 16 (14) 14 (1.3) 3.8 (5.8) 3.6 (4.6 4.0 (3.6)
Sweden 29 (27) 0.0 (-1.7) 0.7 (1.2 84 (84 81 (7.6) 32 (2.8)
Switzerland 21 (21) 0.6 (0.3) 1.0 (1.1} 28 (28) 2.9 (2.8) 18 (2.1)
Other Europe
Poland 49 (49) 0.9 (0.9) 3.0 (3.0) 143 (143) 120 (11.8) 38 (5.8)
Czech Republic 25 (24) 0.2 (0.2) 23 (2.3) 151 (151) 108 (11.1) 24 (2.5)
Hungary 46 (46) <06 (-0.7) 1.7 (1.9 145 (145 18.0 (18.3) 34  (5.2)
Romania 4.7 (4.8) 29 (34) 3.0 (2.9 13.7 (13.7) 101 (9.7) 39 (9.3

Mnyr:HSBC IOYNIOS 2023
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EKTIMHZEIZ HSBC lNA THN EYPQZQNH

% Year 2022 2023f 2024f Q123 Q223 Q323f Q423 Q124f Q2 24f
GDP 35 04 0.7 1.0 0.3 0.1 04 0.7 0.7
GDP (% quarter) - - - -0.1 0.2 0.2 0.1 0.2 0.1
Consumer spending 45 0.1 1.2 0.8 0.1 -1.0 0.3 0.9 1.1
Govemnment consumption 14 0.8 0.3 0.9 0.7 0.5 -1.2 04 0.3
Investment 38 03 0.9 19 1.1 -2.8 1.0 0.7 06
Stockbuilding (% GDP) 0.7 04 0.4 04 0.5 04 0.5 04 04
Domestic demand 38 04 0.9 0.6 -0.1 -16 -0.2 0.7 08
Exports 73 1.2 1.7 2.7 1.0 0.3 0.8 1.3 1.8
Imports 84 0.3 2.2 20 0.3 -3.2 0.3 1.5 2.1
Industrial production 22 0.1 0.9 0.2 04 0.2 0.6 0.9 09
Unemployment (%) 6.7 6.7 74 6.6 6.6 6.7 6.9 7.1 7.3
Wage growth 43 59 43 5.2 6.4 6.4 5.7 5.3 43
Consumer prices 8.4 9.9 2.1 8.0 6.2 2.0 3.1 2.8 28
Current account (USDbn) -1461 2591 2719 70.1 436 59.0 78.4 69.6 92.7
Current account (% GDP) -1.2 19 1.9 2.2 1.3 1.7 2.2 2.0 14
Budget balance (% GDP) -3.6 -3.2 2.7 - - - - - -
Gross government debt (% GDP) 93.2 91.7 91.3 - - - - - -
USD/EUR” 1.07 1.15 - 1.08 1.10 113 1.15 1.15 1.15
Policy rate - Refi (%) 2.50 4.50 4.50 3.50 4.00 450 430 450 4.50
Policy rate - Deposit (%)" 2.00 4.00 4.00 3.00 3.50 4.00 4.00 4.00 4.00

MnyrA:HSBC IOYNIOZ 2023 H
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EKTIMHZEIZ HSBC lNA THN EAAAAA

% Year 2022 2023f 2024f Q123 Q223f Q323 Q423 Q124f Q2 24f
GDP 6.0 20 1.3 2.1 19 25 15 1.7 14
GDP (% quarter) - - - 0.1 0.7 08 0.1 0.1 04
Consumer spending 7.9 29 1.1 29 29 37 2.2 0.9 1.2
Govemment consumption -1.5 20 1.0 14 1.0 29 3.0 1.1 1.0
Investment 11.6 8.3 38 8.2 10.5 11.5 3.6 5.3 3.5
Stockbuilding (% GDP) 0.5 0.7 0.2 -2.3 1.3 2.3 2.3 2.3 2.3
Domestic demand 6.5 3.5 14 3.3 35 45 2.5 1.5 1.5
Exports 49 94 47 89 6.8 11.3 10.7 5.5 49
Imports 10.7 4.7 6.2 56 35 7.2 2.7 9.3 6.8
Industrial production 2.2 3.1 2.2 18 39 35 3.1 26 20
Unemployment (%) 12.5 11.0 11.1 10.9 11.2 10.9 10.9 11.1 1.1
Wage growth 5.2 8.0 45 14.1 8.0 5.0 6.0 5.0 45
Consumer prices 9.3 41 24 64 3.7 29 3.5 3.1 2.5
Current account (USDbn) 215 125 -104 4.1 -2.3 25 8.2 4.0 -1.9
Current account (% GDP) 9.7 -5.0 4.0 -1.1 -39 40 129 6.2 -3.0
Budget balance (% GDP) -2.3 0.6 0.1 - - - - - -
Gross government debt (% GDP) 7.3 1601 1539 - - - - - -
EUR-USD” 1.07 1.15 - 1.08 1.10 113 1.15 1.15 1.15
Policy rate - Refi (%)" 2.50 450 4.30 3.50 4.00 450 450 450 4.50
Policy rate - Deposit (%)" 2.00 4.00 4.00 3.00 3.50 4.00 4.00 4.00 4.00

MnyrA:HSBC IOYNIOZ 2023 H
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EAANAAA AEN
3110312008 ]
255
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245 aviAOe to AEM tng xwpag
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EANAAA AY=H2ZH AEN
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EAANAAA NMOzZ0ZTO ANEPTIAZ
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EAANAAA NAHOQPIZMO2

H3.0 O avénoeiLg Kupiwg Tou
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s (12,2%),Tou owiakou

100 egomAopou (7,6%) ko
vyeiag(7,7%), odriyncav
-85 tov deiktn oto 3,4%,
ONUAVTIKA

70 OLTIOLOLKPUOLEVOG ATtO
65 1o uPnAé tou louviou

L 55 Tou 2022.

P
| N {5

14" V i
VV F-0.9

r-1.0

F-1.9

F-2.0

F2.9

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2

MnyA : EAZTAT H




HellasFin

Global Wealth Management

EANAAA KATAOEZEIZ NOIKOKYPIQN KAI ENMIXEIPHZEQN

YoY 3,8 %

YoY 6,995 Bil Eur
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ENENAYTIKH ENITPOMNH

Auénpéveg kata 7 8io.
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EAAAAA AEIKTHZ TIMQN KATOIKIQN
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ENENAYTIKH ENITPOMNH
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SLapkeLa tou o’
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EAAAAA IAIQTIKH OIKOAOMIKH APAZTHPIOTHTA
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EAAAAA 2YNOAO AANEIQN EZYNMHPETOYMENQN KAI MH
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EANAAA AANEIA MH EZYNMHPETOYMENA 2ZE %
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EANAAA AANEIA MH EZYNMHPETOYMENA 2ZE %
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OuoAoyo EAANViIKoU Anpooiov. Emtitokio 10etiog kat Spread pe to MFepoviko

/'/ﬂ\’\y MW
N 13%
\%\\A

= 3
- B
- 18
X0
= 1

T LI B
N Lo B O

MM -~
A / J\N\""\ A
V

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

SPREAD EAAHNIKOY/TEPMANIKOY 10eto0g OMOAOIOY

Mnyn : Refinitiv EMITOKIO EAAHNIKOY 10£touc OMOAOIOY
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ENENAYTIKH ENITPOMNH

To eninedo tou
EMTokiov oto 3,76 % Ko
ovtiotolya Tou
Stadopikou anddoong
(Spread) pe tnv
veppavikn 10etia povo
oto 1,3% cuviota
guvoikotatn e€€EMEn. To
2019 pe auto to vog
€Mutokiov to Spread
avtiotoya Bplokdtav
oto 3,8%.
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KINA. ETHZIA METABOAH AEn
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KINA. PMI METANOIHZHZ CAIXIN KAI NBS
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KINA. NAHOQPIZMO2
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KINA METABOAH BIOMHXANIKHZ NAPATQrHz
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Mnyn : Refinitiv

——  ENENAYTIKH ENITPOMNH

YynAotepa tng
HOKPOXPOVLAG TNG TAON,
n €TNow PETABOAN TG
Blopnxawvikig
nopolywyng tov louvvio.
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KINA METABOAH AIANIKQN NMQAHZEQN
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Mnyn : Refinitiv
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KINA EMMNOPIKO 120ZYTIO
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INA TRADE BALANCE

x|

70,6 Bil §

1300
1200
1099
r 999
899
800
70619
600
499
400
r 300
200
r 100
ro
r-100
r-200
r-300
- -400
499
600

-700
x100000

1WASoND2019] AMP Vv alsoNpl2020] AMW W IAS[OND2021] [MAMU N Alslo ND022] A MU Als[oNID[2023] AMU P ATs [ON]D

Mnyn : Refinitiv, Hellasfin

ENENAYTIKH ENITPOMNH

H etiowa petafoln
TOU TTAEOVOGHATIKOU
EMTOPLKOU Looluyiou
aviAOe ot0 6,2%.
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AEII KINAYX KAI HITA.

i :;g 210 TéAog Tou

L9 B'TpyRvou touv 2023, t0

- 80 AEM twv HNA avépxetal

r 0 ota 26,8 TPLG S KAl AWUTO

" %0 g Kivag ota 18,3 Tpig S.

s ig H Siadopd toug otnv

US CHINA GDP DIFFERENCE 9,764 $ Tr - Sidpketa tou Tekeutalow
[ 9 TPAVOU StapopdpwOnke

- 10 ota 9,8 TpLC S.
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2683
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-200

150
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Mnyn : Fred, Hellasfin E
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EKTIMHZEIZ HSBC lA THN KINA

% Year 2022  2023f 2024f Q123 Q223f Q323 Q423F Q124f Q224f
GDP 3.0 5.3 49 45 75 44 5.0 4.1 47
GDP (% quarter) - - - 2.2 0.7 08 1.2 1.3 1.2
Primary industry 4.1 42 44 3.7 5.0 40 4.0 40 43
Secondary industry 3.7 43 45 3.3 54 40 45 3.8 45
Tertiary industry 2.3 6.2 5.1 5.4 94 46 54 42 5.0
Consumer spending 0.5 10.0 1.1 - - - - - -
Govemment consumption 48 4.0 3.0

Investment 3.1 3.0 49 - - - - - -
Exports 7.0 -1.8 2.6 0.5 6.0 -5.5 45 2.0 3.5
Imports 1.1 -2.6 6.3 -71.0 5.0 1.0 3.0 8.5 7.0
Industrial production 3.6 4.7 47 3.0 5.1 5.0 5.7 5.1 3.5
Wage growth 6.7 44 7.0 - - - - - -
Consumer prices 2.0 0.8 19 1.3 03 0.5 1.2 1.5 2.1
Current account (USDbn) 4019 3886 3145 820 1016 903 1147 52.7 76.1
Current account (% GDP) 2.2 2.1 16 2.0 2.3 2.0 2.2 1.2 16
Budget balance (% GDP) -2.8 -3.0 -2.8 -3.6 -2.1 -3.1 4.4 0.6 2.0
Gross extemal debt (% GDP) 13.6 146 14.1 - - - - - -
CNY/USD* 6.90 6.80 - 6.87 719 6.90 6.80 6.75 6.70

Policy rate™ 3.65 3.55 3.55 3.65 3.55 3.55 3.55 3.5 3.55

MnyrA:HSBC IOYNIOZ 2023 H
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KENTPIKEZ TPANEZE2
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ENINEAO NAPEMBATIKQN ENITOKION ZHMANTIKQN KENTPIKQN TPAMNEZQN

NAPEMBATIKA ENITOKIA
KENTPIKQN TPAMEZQN

FED 5,25-5,5%
ECB 3,75%
BOJ -0,10%
BOE 5%

BOC 3,55%
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ECB BALANCE SHEET
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Mnyn : Fred
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BOJ BALANCE SHEET ( KENTPIKH TPAMNEZA IANQNIAY )
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Mnyn : Fred H
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FED BALANCE SHEET
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Mnyn : Fred
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ENITOKIA
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HMNA. MEAANONTIKO NMAPEMBATIKO ENITOKIO ZYNEMATOMENO KAI EKTIMHZEIZ THZ FED

ZuveyileLva vdiotartal
Lt XOOMOLHETOEY TWV
M ektpuRoswv ¢ Fed kat
TWV NPOOECULAKWV
olyopwv, yla To eninedo
TWV PUOHLOTIKWV
ETUTOKIWV YLOL TO TEAOG
tou 2023 Kol auto
QIOTEAEL TTNYNA KLOG EV
SUVAMEL MIKPAG
OVOLOTATWONG OTLG
OlyOpES.

FOMC ESTIMATES
r 9.0

FED FUNDS
MARKET EXPECTATIONS ON 28/07/23 45
4.0

rds

r3.0

r25

NEUTRAL RATE F 20

r0.5

bots " lots | lorr ot hoo o o e s hea b s o o o 0w
MAPEMBATIKO EMITOKIO (FED FUNDS) OYAETPO ENITOKIO (RSTAR) l
61

Mnyn :Refinitiv 2YNEMATOMENO MEAAONTIKO MAPEMBATIKO EMITOKIO
EKTIMHZEIZ THZ FED FNA TO YWOZ TOY NAPEMBATIKOY ENITOKIOY
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HMA. KYKAOI AY=HzZHZ TQN NAPEMBATIKQN ENITOKIQN IZTOPIKA
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Mnyn :Fred, Hellasfin E
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MSCI WORLD INDEX TO GOLD
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H nteploxn otnpiéng tou 1,35-1,40 Asttovpynoe cav epaitriplo avodikwv epopunoswv npogto 1,55-1,60.

Mnyn :Metastock, Hellasfin
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COMMODITIES TECHNICALBULLETIN
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Mnyn :Metastock, Hellasfin E
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YNEPAMNOAOZH TOY S&P 500 ENANTITOY YNMOAOINOY KOZMOY (MSCI ACWIX USA)
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Mnyn :Metastock, Hellasfin

H nopeia unepanodoong
TWV OUEPLKOVIKWV LETOX WV
£VOVTL TOU UTtOAOLTTOU
KOO0V TTapA TV
npocdatn avayaiton Tng
6ev paivetal akopn va £xel
avtiotpadel TEXVIKA.
Ztox0G e§AvVTAnong Tou
ovodLKoU oKEAOUG N TteEPL
10 15,7 meploxn.
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S&P 500.12MHNH KYAIOMENH ANOAOzH
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Mnyn : Metastock, Hellasfin E
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S&P 500. 12MHNH KYAIOMENH OAIKH ANOAOzH
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Mnyn : Metastock, Hellasfin
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S&P 500 INDEX TR NMPOz S&P 500 BOND INDEX TR
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Mnyn : Metastock, Hellasfin E
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S&P 500 PE
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Mnyn : Metastock, Refinitiv, Hellasfin

ENENAYTIKH ENITPOMNH

T0pdwva e TNV
I/B/E/S, n kepSodopia
TWV ETALPELWV TOU S&P
500 ywa Tta mponyoupeva
4 Tpipnva avEpYETOL OTA
214 $ Ko AvVTIOTOLKEL o€
PE 21,35. Eninedo
vPnAdtepo A€oV Tou
pnéoou PE 20€tiag to
OTolo OVEPXETOLL OTO
18,6.

Méoog 6pog PE 20<tiag
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S&P 500 FORWARD PE
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Mnyn : Metastock, Refinitiv, Hellasfin
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ANAKOINQMENA KAI MPOBAENMOMENA KEPAH ANA MONAAA AEIKTH S&P 500
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Mnyn : 1/B/E/S, Hellasfin
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ENENAYTIKH ENITPOMNH

TO0pdwva pe tnv I/B/E/S,
n nPoPAEnOpEVN
kepSodopia Twv eTAUPELWV
tou S&P 500 ywa to 2023,
eKTaTaL otL Oa avéABeL ota
218 S. Mo to 2024 ota 2458S.
Ko yia to 2025 ota 273,7S.
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S&P 500.MHNIAIEZ AMOAOZEIZ S&P 500
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Mnyn : Metastock, Hellasfin
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US 10etég KPATIKO OMOAOIO

Line; US 10Y T-NOTE; 2/8/2023: 4,025

-3,000

-2,000

1,000

S ONAIO®MAMTIIAGSIONATIOMAMTITIA =
2021 | 2022 2023

H nteploxn 4,10-4,35 ocuviotd Loxupn avtiotoon. Oswpolvtal EVAOYEC YLA KATIOLO SLACTNLAL AKOLN, Ol SLAKULAVOELG EVTOG
Twv opiwv 4-4,4,

Mnyn :Refinitiv
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US 5eté¢ KPATIKO OMOAOIO

Line; US 5Y T-NOTE; 2/8/2023; 4,195

‘I!!!

-3,000
-2,000

-1,000

SONAIO®MAMIIAGSONAIOMAMTITIA 3
2021 | 2022 2023

H nteploxn 4,20-4,5 ouviotd Loxupn avtiotacn. Oswpouvtat EVAOYEG YLoL KATIOLO SLACTNLOL LKOMLN, OL SLAKURAVOELG EVTOG TWV
opiwv 4,1-4,5.
H evéexopevn avodikn didomaon touv 4,5 Ba avoifel tov §popo ya kivnon péxpLto 5,5.

Mnyn :Refinitiv
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US 2etéc KPATIKO OMOAOIO
Line; US 2Y T-NOTE; 2/8/2023; 4 864

-4,000
-3,000
-2,000

-1,000
/0,000

SONAITOMAMIIAZONAIOMAMITIAS
2021 2022 2023

H nteploxn 5,05-5,1 cuviota woxvpn avtiotaon. Oswpouvial eUAOYEG YLOL KATIOLO SLACTNLAL OLKOMN, OL SLAKULAVOELS EVTOG TWV
opiwv 5,1-4,8.
H evéexopevn avodikn Staomaon tou 5,1 Ba avoifel tov dpopo ya kivnon péxpLto 6,1.

Mnyn :Refinitiv
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US 10-3M KaprntUAn Ertttokiwv (Yield Curve)

Spread; US 10Y T-NOTE; 2/8/2023; -1,418
-2,000
-1,000
-0,000
- - 1-2,000
>ONAITOMAMIIAIONAIOMAMITIAS
2021 2022 2023

H kaprnUAn Twv entokiwv (10-3M) mapapéVeL KON AVTIECTPOAHEVN AUTO GUVLOTA £VOELEN OTL 0 KUKAOG avénong Twv
TMOPEUPATIKWV ETUTOKIWV EK LEPOUG NG FED oAokAnpwvetay, kat dtadaivetal otov opilovia OXLLOVO N OLKOVOMLKI)
emBpaduvon aAAd ko n Udeon.

Mnyn :Refinitiv
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EURO 10etég KPATIKO OMOAOIO

Line; EURO 10Y DE BUND; 2/8/2023; 2,488

SONAITOMAMIIASIONAIOMAMTITIAS:
2021 2022 2023

H nteploxn 2,5-2,8 ouviotd Loxupn avtiotoon. Oswpouvtal EUAOYEG YLOL KATIOLO SLACTNLAL AKOLN, Ol SLAKULAVOELG EVTOC TWV
opiwv 2,5-2,8.
H evéexopevn avodikni iaomaon tou 2,8 Ba avoiel tov Spopo yia Kivnon péxpeto 3,7.

Mnyn :Refinitiv
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EURO 5etég KPATIKO OMOAOIO

Line; EURO 5Y DE BUND; 2/8/2023; 2,554
-2,000
-1,000

-0,000
' -1,000

2021 2023

>ONAITOMAMIIAZONAIOMAMTIIASZ

H nteploxn 2,6-2,95 cuviota woxvpn avtiotacn. Oswpolvtat EUAOYEG Lol KATIOLO SLACTNLOL LKOMN, OL SLAKURAVOELG EVTOG TWV
opilwv 2,6-3.
H evéexopevn avodikn Stacmaon tou 3 Oa avoifel tov Spopo ya kivnon péxpLto 3,6.

Mnyn :Refinitiv
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EURO 2etég KPATIKO OMOAOIO

Line; EURO 2Y DE BUND; 2/8/2023: 3,175

!Ill!

-2,000
-1,000

-0,000
_-1,000

>ONATOMAMITIAS:
2021 2022

NATOMAMTI I A
2023

H tponyoupevn kopudn oto 3,4 cuviota LoXupr avtiotaon. Oswpouvtol EVAOYEG yLOL KATTOLO SLACTNLOL ALKOLN, OL

SLOKULLAVOELG EVTOG TwV opiwv 3,4-3,2.

H evéexopevn avodikn iaomaon tou 3,4 Oa avoiel tov Spopo yia Kivnon péxpLto 4,4.
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Global Wealth Management

EUROZONE 10-3M KaprnUAn Ertttokiwv (Yield Curve)

Spread; EURO 10Y DE BUND2/8/2023; -0,688
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>ONAITOMAMIIAZONAI OMAMIIAZ:
2021 2022 2023

H kaprnUAn twv entokiwv (10-3M) €xeL avtiotpadeil. Auto cuviota £VOELEN OTL 0 KUKAOG aUENOoNG TWV MOPEUPATIKWV
emtokiwv €K pEpoug tns EKT oAokAnpwvetal, kat dtadaivetot otov opifovra OXL LOVO N OLKOVOULIKN eTBpaduvon aAlda
Ka n Vdeon.
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Global Wealth Management

AMNOAOZEIZ OMOAOTIAKQN AEIKTQON ANANTYTMENOQOY KOzMOY

ENENAYTIKH ENITPOMNH

Base Currency Total Total Total Total Total Total Total Total

Ret 1 Ret Ret Ret Ret 1 Ret Ret Ret

Wk MTD QTD YTD ¥r Annlzd |Annlzd |Annlzd

(Daily) |(Daily) |(Daily) |(Daily) |(Daily) |3 ¥r 5%r 10 ¥r

DEVELOPED Base Base Base Base Base (Daily) |(Daily) |(Daily)
Curren |Curren |[Curren |Curren |Curren |Base Base Base
cy cy cy cy cy Curren |Curren |Curren
cV CV cy
Bloomberg Global High Yield TR USD US Dollar 0,26 1,77 1,77 7,09 9,05 0,62 1,98 3,46
Bloomberg US Corporate High Yield TR USD Us Dollar 0,08 1,17 1,17 6,61 4,97 2,21 3,41 4,35
ICE BofA Euro High Yield TR EUR Euro 0,41 1,01 1,01 5,41 5,08 0,77 1,27 3,36
Markit iBoxx EUR Italy TR Eurao -0,04 0,34 0,34 4,85 -2,88 -4,19 0,47 2,37
Bloomberg Gbl Agg Corp TR USD Us Dollar -0,27 0,77 0,77 4,32 0,32 -4,39 0,58 1,49
Bloomberg Euro Infln Lkd TR EUR Euro 0,31 0,36 0,36 4,08 -4,38 1,05 1,54 1,80
S&P 500 Bd TR USD uUs Dollar -0,20 0,17 0,17 3,44 -1,01 -3,90 1,91 2,68
Markit iBoxx EUR Overall 7-10 TR Euro -0,06 0,16 0,16 3,34 -8,35 -6,43 -2,04 1,34
Bloomberg US Corp Bond TR USD Us Dollar -0,23 0,12 0,12 3,33 -1,32 -4,35 1,64 2,54
Markit iBoxx EUR Portugal TR Euro -0,20 -0,13 -0,13 3,27 -6,65 -4,71 -0,83 -0,17
Bloomberg Gbl Infl Linked TR USD US Dollar -0, 0,57 0,57 3,21 -6,13 -5,14 -0,53 0,76
Markit iBoxx EUR Corp TR Euro 0,17 0,93 0,93 3,10 -3,52 -3,56 -1,10 0,99
Markit iBoxx EUR Overall 10+ TR Euro -0,86 -1,30 -1,30 3,02] -15,22) -12,32 -3,58 1,78
Markit iBoxx EUR Overall 5-7 TR Euro 0,12 0,52 0,52 2,60 -6,13 -4,50 -1,55 0,86
Bloomberg Global Japan TR JPY Japanese Yen 0,43 -0,28 -0,28 2,52 -0,75 -1,10 -0,31 0,87
Bloomberg EURFRN TR EUR Euro 0,08 0,33 0,33 2,40 2,72 0,81 0,46 0,48
Markit iBoxx EUR Overall TR Euro -0,09 0,11 0,11 2,29 -7,22 -5, 75 -1,89 0,74
Markit iBoxx EUR Sovereigns TR Euro -0,23 -0,21 -0,21 2,24 -8,41 -6,37 -1,91 0,93
Markit iBoxx EUR Eurozone TR Euro -0,23 -0,21 -0,21 2,24 -8,41 -6,37 -1,91 0,93
Bloomberg Global Australia TR AUD Australian Dollar 0,35 1,12 1,12 2,23 -0,88 -4,13 0,45 2,36
Markit iBoxx EUR Ireland TR Euro -0,36 -0,39 -0,39 1,93 -9,90 -7,09 -2,41 1,22
Markit iBoxx EUR Spain TR Euro -0,25 -0,11 -0,11 1,86 -8,46 -5,88 -1,64 2,06
Markit iBoxx EUR Overall 3-5 TR Euro 0,19 0,66 0,66 1,82 - ,40 -3,08 -1,32 0,33
Euribor 3 Month EUR Euro 0,07 0,26 0,26 1,79 2,37 0,45 0,12 0,01
Markit iBoxx EUR Austria TR Euro -0,38 -0,47 -0,47 1,49] -11,28 -8,73 -3,33 -0,10
Markit iBoxx EUR France TR Euro -0,32 -0,47 -0,47 1,46 -9,99 -7,28 -2,78 0,34
MﬁHHIHEm D2023 HMorminegstar. AN Rights Reservad. AN Daka and informaticn is gathered from accurate sources but i ot warrantsd bo b coemect, complete, or accuwsrabe.
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Global Wealth Management

AMNOAOZEIZ OMOAOTIAKQN AEIKTQON ANANTYTMENOQOY KOzMOY

ENENAYTIKH ENITPOMNH

Base Currency Total Total Total Total Total Total Total Total
Ret 1 Ret Ret Ret Ret 1 Ret Ret Ret
Wk MTD QTD YTD ¥r Annlzd |[Annlzd |Annlzd
(Daily) |(Daily) |[(Daily) |(Daily) |(Daily) |3 ¥r 5Y¥r 10 ¥r
DEVELOPED Base Base Base Base Base (Daily) |(Daily) |[(Daily)
Curren |Curren |Curren |Curren |Curren |Base Base Base
cy cy cy cy cy Curren |Curren |Curren
(") oy cw
Markit iBoxx EUR Belgium TR Euro -0,31 -0,46 -0,46 1,42] -11,04 -8,19 -2,96 0,51
Bloomberg US Agg Agcs 3-5 %r TR USD US Dollar -0,22 0,15 0,15 1,36 -1,99 -2,64 0,88 1,07
Markit iBoxx EUR Finland TR Euro -0,25 -0,20 -0,20 1,32] -10,12 -7.,25 -3,17 -0,30
Markit iBoxx EUR Overall 1-3 TR Euro 0,16 0,52 0,52 1,25 -1,79 -1,35 -0,73 -0,01
Markit iBoxx EUR Germany TR Eura -0,25 -0,37 -0,37 1,19] -10,47 -6,74 -2,77 -0,12
Bloomberg US Treasury TR USD(1972) US Dollar -0,59 -0,47 -0,47 1,11 -4,14 -5,23 0,44 0,91
Bloomberg Sterling Agg Corp TR GBP Pound Sterling -0,04 2,09 2,09 1,04 -7,92 -6,48 -1,06 2,28
Bloomberg Global Canada TR CAD Canadian Dollar -0,71 -1,85 -1,85 -0,54 -2, 71 -4,71 -0,10 0,98
Bloomberg Global UK TR GBP Pound Sterling -0,48 0,56 0,56 -3,38| -17,20)] -12,14 -4,33 0,27
”ﬁHHIHEEmH D202 3 Mormingstar. Al Rights Resered. AN Data amd informatesn 1S gathered from SCourabes Sources but S mot Warrantsd to b Coamect, oomplets, Or 3ociusrabo.
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Global Wealth Management

AMNOAOZzEIZ OMOAOTIAKQN AEIKTON ANAAYOMENQN AToPQN

ENENAYTIKH ENITPOMNH

Base Total Total Total Total Total Total Total Total
Currency |Ret 1 Ret Ret Ret Ret 1 Ret Ret Ret
Wk MTD QTD ¥TD ¥r Annlzd |Annlzd |Annilzd
EMERGING (Daily) |(Daily) |(Daily) |(Daily) |(Daily) |3 Yr 5Yr 10 ¥r
Base Base Base Base Base (Daily) |(Daily) |(Daily)

Curren |Curren |Curren |Curren |Curren |Base Base Base

cy cy cy cy cy Currenc|Currenc|Currenc
A L7 A

JPM EMBI Global Argentina TR USD uUs Dollar 1,98 4,59 4,59 26,39 54,28 -4 .69 -12,78 1,15
JPM EMBI Plus Europe TR USD uUs Dollar 0,95 3,73 3,73 7,52 14,97 -13,85 -4, 82 -0,42
Bloomberg EM Turkey Intl Issue TR USD Us Dollar 1,19 3,90 3,90 7,26 21,64 5,62 7,04 5,14
JPM EMBI Global Brazil TR USD Us Dollar 0,32 1,52 1,52 6,90 5,80 0,44 4,44 4,51
JPM EMBI Global Latin TR USD Us Dollar 0,24 1,28 1,28 6,53 6,55 -2.47 -0,55 1,69
Bloomberg EM USD Agg HY TR USD uUs Dollar 0,87 2,35 2,35 6,15 12,87 -1,10 0,60 3,12
JPM EMBI Global Mexico TR USD uUs Dollar 0,88 0,94 0,94 5,89 4,74 0,15 2,10 3,19
JPM EMEI Global TR USD uUs Dollar 0,21 1,35 1,35 5,21 5,70 -3,21 0,63 2,56
Bloomberg EM USD Sowvereign TR USD US Dollar 0,20 1,50 1,50 5,19 6,12 -3,91 0,30 2,46
JPM EMBI Global Peru TR USD Us Dollar -0,46 -0,55 -0,55 5,14 0,23 -7,10 0,92 3,14
Bloomberg EM Mexico Fixed Rate TR USD uUs Dollar 0,65 0,90 0,90 4,96 4,35 -0,79 2,18 3,40
IPM EMBI Global Chile TR USD uUs Dollar -0,60 0,16 0,16 4,56 1,51 -5,58 1,32 3,04
Bloomberg EM Indonesia Intl Issue TR USD uUs Dollar 0,18 0,34 0,34 4,30 3,53 -1,75 3,40 4,73
Bloomberg EM India Intl Issue TR USD USs Dollar -0,18 -0,22 -0,22 3,97 4,03 1,05 3,10 3,94
Bloomberg EM Brazil Fixed Rate TR USD uUs Dollar 0,22 1,37 1,37 3,43 4,18 0,74 4,16 4,54
Bloomberg EM USD Aggregate Asia TR USD Us Dollar -0,01 -0,06 -0,06 3,11 2,42 -3,50 1,22 2,88
IPM EMBI Global Philippines TR USD us Dollar 0,04 0,37 0,37 2,95 -0,46 -4 52 1,88 3,07
Bloomberg EM Intl Corp TR USD uUs Dollar 0,00 0,38 0,38 2,94 4,30 -3,69 0,76 2,54
Bloomberg EM Brazil Corp TR USD UsS Dollar 0,10 1,37 1,37 1,32 3,20 0,60 3,25 3,60
Bloomberg EM Russia Intl Issue TR USD uUs Dollar 0,00 0,00 0,00 0,00 0,00( -100,00) -100,00| -100,00

H{ }HH |HHE‘|’A|H E2023 Momingstar All Rights Reserved. All Data and information s gathered from accurate sources but is mot warranted to be correct, complete, or accurate.
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Global Wealth Management

ANOAO2EI2 METOXIKQN AEIKTQN ANAMNTYITMENQN AroPQN

ENENAYTIKH ENITPOMNH

Total Market Total Total Total Total Total Total Total Total
Value(MNet) Portfolio Ret 1 Ret Ret Ret Ret 1 Ret Ret Ret
Currency Wik MTD QTD YTD ¥r Annlzd |Annlzd |Annlzd
(Daily) |(Daily) |(Daily) |(Daily) |(Daily) |3 ¥r 5Yr 10 ¥r
DEVELOPED Base Base Base Base Base (Daily) |(Daily) |(Daily)
Curren [Curren |[Curren |Curren |[Curren |Base Base Base
cy cy cy cy cy Curren |Curren |Curren
o [ cy
MSCI Ireland NR USD 126.551.476.051,00 1,22 6,83 6,83 35,26 48,41 8,64 5,85 7.43
MSCI Ttaly NR USD 395.337.529.605,00 1,70 5,82 5,82 31,29 52,02 14,30 6,87 5.86
MSCI Metherlands MR USD 722.540.803.072,00 2,72 3,51 3,51 25,74 24,69 10,73 9,79 9,90
MSCI Spain NR USD 407.603.112.005,00 0,43 2,82 2,82 25,56 36,56 11,23 1,73 2,97
MSCI Germany MR USD 1.341.128.269.386,00 1,27 3,31 3,31 21,80 32,09 3,49 1,58 3,82
MSCI EMU NR USD 5.263.613.269.9229,00 0,68 3,15 3,15 21,57 30,03 9,33 4,57 5,66
MSCI France NR USD 1.930.353.973.951,00 -0,38 2,02 2,02 20,72 28,93 13,81 6,71 6,95
MSCI USsA MR USD 39.393.503.201.143,00 1,05 3,21 3,21 20,59 13,96 13,27 11,51 11,91
MSCI Morth America NR. USD 41.217.616.392.484,00 1,00 3,16 3,16 20,11 13,58 13,20 11,26 11,49
MSCI World MR USD 56.782.484.528.575,00 0,98 3,14 3,14 18,70 14,78 11,67 9,05 9, 22
MSCI Europe Ex UK NR USD 7.908.799.731.422,00 0,41 2,94 2,94 18,56 23,81 8,61 5,78 5,98
MSCI Europe NR USD 10.201.753.790.508,00 0,44 3,04 3,04 17,05 21,56 9,49 5,20 5,30
MSCI Japan MR USD 3.486.863.764.027,00 2,28 2,88 2,88 16,25 15,32 5,41 3,20 5.11
MSCI EAFE MR USD 15.564.868.136.097,00 0,92 3,09 3,09 15,12 17,96 8,14 4,46 5,10
MSCI Switzerland MR USD 1.565.177.678.040,00 1,01 3,63 3,63 15,05 12,98 6,40 8,78 6,87
MSCI Denmark NR USD 475.989.337.922,00 -4,.28 -1,20 -1,20 12,86 22,71 14,96 15,29 13,19
MSCI United Kingdom NR USD 2.292.954.059.081,00 0,54 3,40 3,40 12,12 14,43 12,36 3,46 3,53
MSCI Pacific NR USD 5.266.457.246.95%4,00 1,92 3,11 3,11 11,75 11,92 5,79 3,17 4,81
MSCI Austria NR USD 27.900.838.914,00 -0,96 4,39 4,39 11,72 24,85 15,90 -0,38 3,12
MSCI Canada MR USD 1.824.113.191.333,00 -0,11 2,16 2,16 10,50 5.78 11,59 6,46 4,71
MSCI Sweden NR USD 505.960.343.375,00 0,49 1,70 1,70 10,08 9,42 3,90 4,83 3,71
MSCI Singapore Free NR USD 217.736.219.538,00 3,45 8,38 8,38 9,55 11,86 5,93 0,46 1,51
MSCI Belgium MR USD 143.072.603.671,00 -0,90 8,79 8,79 8,53 16,97 2,47 -4,14 1,80
MSCI Mordic Countries NR USD 1.216.163.378.687,00 -1,64 0,83 0,83 7,61 11,00 7,31 6,97 6,33
MSCI Australia MR USD 1.142.086.554.559,00 0,30 2,83 2,83 5,99 8,28 9,49 5,12 4,66
MSCI Pacific Ex Japan NR USD 1.779.593.482.927,00 1,24 3,57 3,57 3,90 5,83 6,59 3,01 4,17
”ﬁHHIHEEmH L2023 Morminegstar. AN REghts Resersed. AN Data and infonmatssn s gathered from 2Courabs Sounces bt i not warranbsd to b Cormect, compdets, Or 3ocurato.
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Global Wealth Management

ANOAO2EI2 METOXIKQN AEIKTQN ANAMNTYITMENQN AroPQN

ENENAYTIKH ENITPOMNH

Total Market Total Total Total Total Total Total Total Total
Value(Net) Portfolio Ret 1 Ret Ret Ret Ret 1 Ret Ret Ret
Currency Wik MTD QTD YTD ¥r Annlzd |JAnnlzd |Annlzd
(Daily) |(Daily) |(Daily) |[(Daily) |(Daily) |3 ¥Yr 5¥r 10 ¥r
DEVELOPED Base Base Base Base Base (Daily) |(Daily) |(Daily)
Curren |Curren |Curren |[Curren |Curren |Base Base Base
cy cy cy cy cy Curren |Curren |Curren
cy cy Cy
MSCI Israel NR USD 96.657.098.640,00 -1,69 6,55 6,55 3,19 -4,24 -0,55 -1,01 1,10
MSCI Portugal NR USD 32.970.068.040,00 =-2,10 -0,18 -0,18 2,14 2,50 4,71 3,49 0,92
MSCI Mew Zealand NR USD 31.733.111.096,00 0,48 0,19 0,19 1,73 9,38 -7,68 2,85 5,07
MSCI Norway NR USD 98.059.102.156,00 -0,73 7.31 7,31 -1,38 -4 .78 B,77 1,18 1,35
MSCI Hong Kong NR USD 388.037.597.734,00 2,83 3,29 3,29 -4,27 -3,55 1,18 -0,95 4,02
MSCI Finland NR USD 136.154.595.234,00 -0,84 0,01 0,01 -8,38 -2,98 -0,98 -0,67 5,35
MmHHIHEETm DI2023 Mormd egstar. Al Rigts Resersad. AN Data and infonmation S gathered fnom Soourats Sources bt i not warrantesd to b= ooemect, complete, o accurate.
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ANOAO2EI2 METOXIKQN AEIKTQON ANAAYOMENQN AroPQN

ENENAYTIKH ENITPOMNH

Total Market Total Total Total Total Total Total Total Total
Value(Net) Portfolio Ret 1 Ret Ret Ret Ret 1 Ret Ret Ret
Currency Wk MTD QTD YTD Yr Annlzd |Annlzd |Annlzd
EMERGING (Daily) |(Daily) |{Daily) |(Daily) |(Daily) |3 "'l'r. 5 ‘l"r. 10 ‘lfr
Base Base Base Base Base (Daily) |(Daily) |[(Daily)
Curren |Curren |Curren |Curren |Currenc|Base Base Base
cy cy cy cy v Curren |Curren |Curren
W LW W
MSCI Greece NR USD 30.192.767.523,00 -1,42 5,57 5,57 51,32 75,58 21,94 4,16 -9,09
MSCI Argentina NR USD 10.571.156.509,00 -3,39 0,88 0,88 43,41 114,44 40,22 10,26 12,97
MSCI Czech Republic NR USD 10.207.073.027,00 3,77 6,89 6,89 34,84 16,20 30,05 9,89 6,75
MSCI Mexico NR USD 187.290.004.492,00 3,95 5,34 5,34 33,85 42,65 27,52 6,93 2,24
MSCI Poland NR USD 56.656.714.096,00 2,17 8,27 B,27 33,46 54,88 3,77 -3,05 -1,51
MSCI Hungary NR USD 15.825.465.741,00 -2,58 3,25 3,25 32,52 53,41 7,54 3,19 5,78
MSCI Peru NR USD 17.666.854.463,00 3,74 10,70 10,70 27,59 44,12 12,96 0,85 6,61
MSCI EM Latin America NR USD 618.934.145.875,00 1,95 4,91 4,91 24,35 31,80 13,62 3,73 1,49
MSCI EM Europe NR USD 149.830.598.514,00 2,34 9,45 9,45 23,58 58,23 -23,34| -15,04 -9,01
MSCI Taiwan NR USD 1.043.215.170.898,00 1,17 1,68 1,68 21,95 11,98 9,97 12,69 11,34
MSCI Brazil NR USD 370.862.062.965,00 1,06 4,13 4,13 21,66 29,62 9,35 4,36 2,09
MSCI Korea NR USD 822.603.218.526,00 1,10 5,98 5,98 21,28 13,57 4,55 2,52 4,36
MSCI Chile NR USD 36.400.590.305,00 0,35 6,74 6,74 15,03 13,67 8,25 -4,89 -2,40
MSCI EM NR USD 6.688.934.001.467,00 2,85 5,84 5,84 11,02 7,56 1,25 1,55 3,28
MSCI Saudi Arabia NR USD 282.463.865.753,00 1,09 4,01 4,01 10,65 -3,41 18,34 8,15 10,86
MSCI EM Far East NR USD 4.236.840.750.782,00 3,75 6,45 6,45 10,45 4,73 -2,44 0,92 4,29
MSCI EM Asia NR USD 5.215.301.268.232,00 3,01 5,69 5,69 9,92 5,48 0,02 2,05 4,95
MSCI Indonesia NR USD 133.715.151.820,00 -0,70 0,76 0,76 9,76 11,52 10,95 4,52 1,96
MSCI Colombia NR USD 6.714.633.650,00 0,72 11,37 11,37 7,66 6,03 6,01 -5,93 -6,49
MSCI India NR USD 978.460.517.450,00 -0,19 2,41 2,41 7,64 9,21 15,94 8,15 8,88
MSCI South Africa NR USD 214.909.637.251,00 5,15 12,97 12,97 6,79 9,26 6,40 -0,83 1,59
MSCI Philippines NR USD 43.287.715.399,00 -0,38 3,69 3,69 4,84 7,63 2,05 -1,78 -1,02
MSCI Qatar Domestic NR USD 59.931.894.550,00 4,40 8,20 8,20 3,81 -13,47 6,82 5,26 4,38
MSCI China NR UsSD 1.976.395.822.038,00 6,77 9,48 9,48 3,51 -2,23| -10,04 -3,41 3,48
MSCI United Arab Emirates NR USD 86.781.432.751,00 2,06 3,67 3,67 1,41 -6,43 19,08 6,49 6,05
MSCI China A Onshore NR USD 3.126.201.169.138,00 3,98 4,72 4,72 0,10 -11,46 -2,96 4,13 4,79
HﬁHHlHEHmH £2023 Mamingstar Al Rights Reserved, All Data and information is gathered from accurate sources but is not warranted to be correct, complets, or accurats.
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ANOAO2EI2 METOXIKQN AEIKTQON ANAAYOMENQN AroPQN

ENENAYTIKH ENITPOMNH

Total Market Total Total Total Total Total Total Total Total
Value(Net) Portfolio Ret 1 Ret Ret Ret Ret 1 Ret Ret Ret
Currency Wk MTD QTD YTD Yr Annlzd |Annlzd |Annlzd
EMERGING {Daily) |(Daily) |{(Daily) |(Daily) |(Daily) |3 "'l"r. 5 ‘l"r- 10 ‘lrr
Base Base Base Base Base (Daily) |(Daily) |(Daily)
Curren |Curren |Curren |Curren |Currenc|Base Base Base
cy cy cy cy v Curren |Curren |Curren
cV cv cV
MSCI Russia NR USD 552,00 0,00 0,00 0,00 0,00| -100,00| -98,88| -93,16| -73,84
MSCI Egypt NR USD 5.360.775.485,00 -0,06 -1,74 -1,74 -1,58 22,98 -6,07 -4,05 -1,55
MSCI Malaysia NR USD 88.880.661.080,00 2,66 8,08 8,08 -4,52 -1,16 -4,16 -4,23 -3,47
MSCI Turkey NR USD 36.948.578.127,00 7,18 17,72 17,72 -4,74 87,03 14,38 3,43 -3,91
Hr‘)HHlHHE‘[ﬂHi:znlz Momingstar All Rights Reserved. All Data and information is gathered from accurate sources but is not warranted to be correct, complete, or accurate.
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ANOAO2EI2 METOXIKQN AEIKTQN FRONTIER ATOPQN

Total Market Total |Total |Total |Total |Total |Total |Total |Total
Value(MNet) Portfolio |[Ret 1 |Ret Ret Ret Ret 1 |Ret Ret Ret
Currency Wik MTD QTD ¥YTD Yr Annlzd|Annlzd|Annlzd
FRONTIER (Daily |(Daily |(Daily |{(Daily |(Daily |3 "I"r_ 5 "l"r‘ 10 "E"r
) Base |) Base |) Base |) Base |) Base |(Daily |({Daily |(Daily
Curren |Curren|Curren |Curren |[Curren|) Base |) Base |) Base
cy cy cy cy cy Curren|Curren |Curren
(="} (=7 [=4.7J
MSCI Slovenia NR USD 4.029.311.724,00 -0,33 5,69 5,69 34,83 42,08] 18,90] 16,50 9,46
MSCI Lebanon NR USD 12.615.000.000,00 7,34 4,60 4,601 31,78] 34,18] 75,11 28,50] 13,84
MSCI Bulgaria NR USD 124.218.834,00 -0,07 2,78 2,78] 27,56| 34,55| 15,51 1,21 0,58
MSCI Kazakhstan NR USD 5.950.688.009,00 5,11 11,39 11,39| 26,67 57,33 24,75 16,67 8,70
MSCI FM Central&EasternEurope&CIS NR USD 19.820.447.227,00 1,09 8,25 8,25] 26,13| 36,84| 17,64 12,43 8,60
MSCI Romania NR USD 7.066.157.283,00 -0,59| 10,001 10,001 24,73| 19,36| 18,74 12,47 13,79
MSCI Morocco NR USD 8.904.707.399,00 2,68 8,34 8,34 24,62 8,12 4,40 0,79 2,89
MSCI Sri Lanka MR USD 544.497.803,00 3,11 6,67 6,67 24,09| 34,72| -16,74] -17,16] -10,89
MSCI Croatia NR USD 1.247.809.225,00 1,39 4,16 4,16 23,57 29,52 9,49 o,04 4,03
MSCI Serbia NR USD 155.445.859,00 -3,33 -3,75 -3,75] 23,48| 46,03] 17,04 2,13 1,40
MSCI Vietnam NR USD 21.233.674.872,00 1,88 744 7,44 16,12 -9,39 2,64 -1,53 3,27
MSCI Bahrain NR USD 1.563.353.341,00 1,55 2,56 2,56 14,25| 16,58| 29,39] 17,84 3,46
MSCI FM Asia NR USD 1,65 6,40 o,40] 12,49 -8,80 1,71 -2,66 3,29
MSCI Tunisia NR USD 670.862.946,00 0,18 1,05 1,05] 11,92 5,32 -3,49 -4, 73 0,95
MSCI Frontier Markets NR USD 75.259.744.122,00 0,69 6,26 6,26] 11,88 2,66 5,91 1,21 2,80
MSCI FM EMEA MR USD 49.810.788.256,00 0,20 6,19 6,19] 11,62 9,96 9,34 4,64 3,98
MSCI Lithuania NR USD 621.954.542,00 -0,70 0,98 0,98 9,44 22,79 2,45 4,42 2,72
MSCI Estonia NR USD 749.080.585,00 -1,38 -0,12 -0,12 9,11] 15,45 5,41 0,68 1,41
MSCI Oman MR USD 3.026.146.112,00 -0,24 0,88 0,88 8,15 3,21) 28,21] 18,36 ©,34
MSCI FM Latin America &Caribbean NR USD 1,92 14,53 5,50 3,38] -30,56 -6,60 0,65
MSCI FM Africa NR USD 17.998.125.175,00 0,39 5,41 5,41 2,48 -6,07 3,61 -2,52 -2,39
MSCI Mauritius NR USD 1.721.174.981,00 -1,01 0,42 0,42 0,90] 11,99 10,11 -0,04 0,19
MSCI Jordan NR USD 1.301.556.651,00 -2,73 1,07 1,07 0,87 -3,64 1,04 -5,62 -1,78
MSCI Kuwait NR USD 55.420.383.056,00 -0,90 3,82 3,82 -0,99 -4,13] 15,75] 11,41 6,96
MSCI Botswana NR USD -0,53 -3,28 -<,02 -4,02] -29,38] 19,28] -13,84 -8,29
MSCI Ukraine MR USD 224.892.787,00 1,62 -3,75 -3,75 -4, 27| -22,53| -22,77] -20,07]| -13,79
MﬁHHIHEEmH 12023 Mormi ngstar. Al Rights Recerved. Al Data amnd infonmatssn is gathersd fMom SCourabs SOUNces but i not warrantesd to b coemect, complete, OF accusrato.
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ANOAO2EI2 METOXIKQN AEIKTQN FRONTIER ATOPQN

ENENAYTIKH ENITPOMNH

Total Market Total |Total |Total |Total |Total |Total |Total |Total
Value(MNet) Portfolio |Ret 1 |Ret Ret Ret Ret 1 |Ret Ret Ret

Currency Wik MTD QTD ¥TD ¥r Annlzd| Annlzd | Annlzd

FRONTIER (Daily [(Daily |(Daily |(Daily |(Daily |3 ¥Yr 5%r 10 ¥r
) Base |) Base |) Base |) Base |) Base |(Daily |(Daily |(Daily
Curren |[Curren|Curren |Curren |Curren|) Base |) Base |) Base
cy cy cy cy cy Curren|Curren |Curren

(=4 (=7 cw

MSCI Bangladesh NR USD 3.231.181.383,00 -0,18 -0,28 -0,28 -4 ,82 -9,09 1,00 -5,94 0,55
MSCI Trinidad and Tobago MR USD -1,29 1,00 1,00 -7,04 -1,77 4,49 -5,66 0,87
MSCI Jamaica NR USD -0,68 3,43 3,43| -14,13| -22,10] -15,13 -7,48 8,10
MSCI Nigeria NR USD 3.144.684.827,00 1,27 6,41 6,41] -14,67| -15,85 8,97 -4,98 -8,12
MSCI Pakistan NR USD 439.601.808,00 1,65 4,66 4,66| -20,83| -12,70] -26,47| -24,25| -13,46
MSCI Kenya NR USD 2.701.890.509,00 -7,90 -2,50 -2,50| -29,47)| -40,06| -13,28] -10,49 -0,29

MmHHIHESm D1 2023 Mormi gstar. Al Rights Reserved. AN Data and information s gathered from acourate sources but i not warranted bo be ooerect, complete, or accusrabe.
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AMNOAOZEIZ KNAAAIKQON METOXIKQN AEIKTQON ANANTYITMENQN KAl ANAAYOMENQN ATOPQN

Total Market Total Total Total Total Total Total |Total Total
Value(MNet) Portfolio Ret 1 |Ret Ret Ret Ret 1 Ret Ret Ret
Currency Wk MTD QTD ¥TD Yr Annlzd |Annlzd |Annlzd
(Daily |[(Daily |(Daily |(Daily |(Daily |3 Yr 5Yr 10 ¥Yr
DEVELOPED ) Base |) Base |) Base |) Base |) Base |(Daily |(Daily |(Daily
Curren |Curren|Curren|Curren|Curren|) Base |) Base |) Base
cy cy cy cy cy Curren |Curren |Curren
cy cy cy
MSCI World/Information Tech NR USD 12.621.060.390.816,00 1,41 2,46 2,46 42,28 25,76 16,54 18,45 19,13
MSCI World/Comm Services NR USD 3.974.421.785.855,00 5,64 6,28 6,28 37,57 17,13 5,78 8,26 6,05
MSCI World/Consumer Disc NR USD 6.313.830.061.466,00 1,14 2,25 2,25 31,62 15,20 9,22 9,44 10,24
MSCI World NR USD 56.782.484.528.575,00 0,98 3,14 3,14| 18,70| 14,78 11,67 9,05 9,22
MSCI World/Industrials NR USD 6.280.486.529.513,00 0,87 2,84 2,84 17,39 21,32 13,40 7,59 8,71
MSCI World/Materials NR USD 2.347.176.082.052,00 1,75 4,10 4,10 10,36 16,91 10,53 7,42 7,03
MSCI World/Financials NR. USD 8.298.718.670.297,00 0,45 5,06 5,06 8,54 14,01 14,89 5,21 6,57
MSCI World/Consumer Staples NR USD 4.190.671.663.979,00 0,82 2,44 2,44 6,34 6,31 6,61 6,78 6,77
MSCI World/Real Estate NR USD 1.111.322.040.104,00 -1,15 1,99 1,99 3,00| -10,20 2,47 1,79 3,75
MSCI World/Health Care NR. USD 7.260.203.300.520,00 -0,82 1,52 1,52 2,32 4,15 7,36 9,18 9,86
MSCI World/Utilities NR USD 1.580.766.406.765,00 -1,65 1,65 1,65 1,62 -0,80 4,42 6,33 6,27
MSCI World/Energy MR USD 2.584.016.712.117,00 0,89 4,69 4,69 0,59 14,99 30,11 4,28 2,60
Total Market Total Total Total Total Total Total |Total Total
Value(MNet) Portfolio Ret 1 |Ret Ret Ret Ret 1 |Ret Ret Ret
Currency Wk MTD QTD ¥TD ¥Yr Annlzd |Annlzd |Annlzd
(Daily |(Daily |(Daily |{(Daily |({(Daily |3 ¥Yr 5Y¥r 10 ¥Yr
EMERGING ) Base |) Base |) Base |) Base |) Base |(Daily |(Daily |(Daily
Curren |Curren|Curren|Curren|Curren|) Base |) Base |) Base
cy cy cy cy cy Curren |Curren |Curren
cy cy cy
MSCI EM/Information Technology NR USD 1.416.003.597.106,00 1,45 2,27 2,27 23,24 12,20 7,32 10,83 13,83
MSCI EM/Energy NR USD 335.928.808.311,00 0,00 5,41 5,41 17,85 18,77 4,41 1,20 1,58
HﬁHHlHHETAH 3023 Momingstar All Rights Reserved. All Data and information is gathered from acourate sowrces but is not warranted to be comect, complete, ar acourate.

Mnyn :Morningstar 91




HellasFin —  EMENAYTIKH EMITPOMH

Global Wealth Management

AMNOAOZEIZ KNAAAIKQON METOXIKQN AEIKTQON ANANTYITMENQN KAl ANAAYOMENQN ATOPQN

Total Market Total |Total Total Total Total |Total |Total Total
Value(MNet) Portfolio Ret 1 |Ret Ret Ret Ret 1 |Ret Ret Ret

Currency Wk MTD QTD YTD Yr Annilzd|Annlzd |Annilzd

(Daily |(Daily |(Daily |(Daily |(Daily |3 ¥Yr 5%r 10 Yr

DEVELOPED ) Base |) Base |) Base |) Base |) Base |(Daily |(Daily |[(Daily
Curren |Curren|Curren|Curren|Curren|) Base |) Base |) Base
cy cy cy cy cy Curren |Curren |Curren

cy cy cy

MSCI EM/Comm Services MR USD 654.251.582.341,00 4,00 5,97 5,97 11,28 6,43 -7,21 0,05 -1,69
MSCI EM NR USD 6.688.934.001.467,00 2,85 5,84 5,84 11,02 7,56 1,25 1,55 3,28
MSCI EM/Financials NR USD 1.466.978.243.624,00 2,48 5,25 5,25 10,30 10,20 8,82 1,67 3,20
MSCI EM/Industrials NR USD 423.291.551.854,00 2,03 5,94 5,94 10,23 9,94 8,66 2,87 1,04
MSCI EM/Consumer Staples NR USD 425.292.034.009,00 2,01 3,88 3,88 6,69 6,72 1,04 0,24 0,14
MSCI EM/Consumer Discretionary NR USD 882.764.120.407,00 6,31 12,16 12,16 6,64 -0,04 -9,88 -2,82 0,09
MSCI EM/Materials NR USD 541.023.896.970,00 2,20 7,91 7,91 5,84 9,95 8,47 2,85 3,07
MSCI EM/Health Care NR USD 251.299.880.171,00 3,38 7,00 7,00 -0,78 -5,60] -11,23 -4 46 0,89
MSCI EM/SUtilities NR USD 175.142.914.609,00 2,16 2,83 2,83 -4, 13 -6,64 4,34 0,34 0,24
MSCI EM/Real Estate NR USD 112.058.255.820,00 -2,32] -10,47) -10,23]| -11,62| -23,18]| -14,31]| -12,48 -6,13

H{ }HH'HEHTM E£2023 Momingstar.All Rights Reserved. All Data and informaticn is gathered from sccurate sources but is net warranted to be correct, complete, or accurate.
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EQUITIES INDICES TECHNICAL BULLETIN

ENENAYTIKH ENITPOMNH

Line; W ORLD INDEX PR; Trade Price(Last); 1/8/2023; 3.048,60
-15,70; (-0,51%)

> O N A
2021

MSCI WORLD INDEX

I

DM A M

I I A = ON A
2022

I &M A M I
2023

I

A

H avodikn SLacmaon tng LoXupotatng avtiotoong tov 2860, TNPEL AKEPOLOL TNV TIPOOTTTLKN POCEYYLonG touv 3100.
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EQUITIES INDICES TECHNICAL BULLETIN

S&P 500 INDEX

Line; S&P 500'INDEX; Trade Price(Last); 1/8/2023; 4.576,73; -12,23; (-0,27%)
H neploxn 4600-4650
anoteAei Loyupn

LRYAER  avtiotaon ko sivat

-4 400,00 gvAoyova gvausvovml
PEUGCTOTMOLNCELG LUE

Suvapko ermtotpodng Tou

n 4.000’00 SeikTn HEXPL KO

XopnAdtepa tov 4300.

Ratio; S&P 500 INDEX; Trade Price(Last); WORLD INDEX PR; Trade Price(Last); 1,0;
1/8/2023; 1,50

_ S&P 500 INDEX TO WORLD

H avodwn napaBiaon
tou 1,5, 0a epodidoeL v
ovaloyia HE EMOPKELG
1,44 SuvApELg WoTE va

§avanAnowdosLto 1,525.

SONAIOMAMIIAZONAIOMAMTITIASTS
2021 2022 2023
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YNEPAMNOAOZH TOY S&P 500 ENANTITOY YNMOAOINOY KOZMOY (MSCI ACWIX USA)

H1.5
410
6.9 H nopeia
S :gg Unepatodoong Twv

4en OLLEPLKOVIKWYV LETOXWV
145 évovti tou untdAourou
140 kdopou mapd T

:gg npoodatn avayoiton
25 TG 6&V daiveTat akopn

20 va ExeLavrotpadel
M3 rexvikd. Ztéxog

:;g g€avtAnong tou

00 avodikol okéAoug n
95 mepLto 15,7 meploxn.
£ 9.0
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S&P 500.12MHNH KYAIOMENH ANOAOzH

- 60
- 55 H péon 12unvn
-5  KUALOMEVN anodoon
-4 tou S&P 500 amno to
-4 1951 avépxetal oTo
-%  8,98%. H
- % gTnolomotlnpevn
| | | l o "8 amodoontngTAENC
I ' " 0 tou 17,57% oto télog
| &J | %1 hlﬂh | ] :z louviou, éxeL
: ! u odnynoeLtnv
V\ v l 5 anddoontou S&P
* ' my "l l( _ " 500 oTNnV NEPLOXN TOU
“ \ v _ 1: 23% (S&P 500 ~4600),
| | . ' onovu Oa pnopovloe
\ | I, | P va anoteléoet
. lvn 2 soudwva pe Ta
since 1951  AVERAGE 9,12 757% | oToplKd oTolEio Ka
MEDIAN 10,31 ’ P30 nepLoxi
SO T 1 ] j; PEVOTOTOLCEWV.
- 45
- 50
wo b heo T e e T e an b
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S&P 500 INDEX TR NMPOz S&P 500 BOND INDEX TR

-2
202
w H avodwn didomnaon
- 49 KOLL N TLOLPOLLOVH) OE TLUEG
uPnAdtepeg tou 20, O
' oényRoouv Ty

-7 avoloyia otnv nepLto
¢ 26mepuoxn.

- 19
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Hepopnvia 28/07/2023

AvakoIvwaelc Kepdogopiac 20U Tpipnvou 2023 etaipeiwy Tou &P 500

ApIBOC ETQIPIKWY QVOKOVWEEWV 254

ETh0Ia augnon kepduv 6,4%
ETA0Ia augnon TWARTEWY 0.4%
[lo000TO QVOKOVLIOEWY g KOAUTENT QTOTEAETATAl TLIV TIPORAEWEWV 79%
ogoaTd kepbogopiac kaAUTEPO TLV ekTIUOEWY (EKTARSEIC) 6,6%
Ekiunan P/E S&P 500 emropevwy 4 TETpapnvwy 199
PIE S&P 500 mponyoupevuv 4 TeTpapAvwy 214

nnyA: I/B/E/S data from Refinitiv

ENENAYTIKH ENITPOMNH

210 téAog louAiou £xouv
OlVOLKOLWVWOEL 254 eTalpeieg
tou S&P 500 ta
aoteAéoparta Ttng
kepdodopiag toug nov
adopouv to B Tpipnvo tou
2023.

Ta kEpdN TOU TPLLAVOU
glvau petwpéva kotd 6,4%
OTMWG KoL OL TTWANOELG TOUG
korta 0,4%.To 79% twv
ETUXELPNOEWV
avaKoivwoov KaAutepa
KEPSN amo TG mpoPAEYPELG.

To PE tou &¢iktn
aveépxetoLoto 21,4 evw t0
PE cUpdpwva pE TG
npoPAEPeig kepdodopioag
ylo ta EmMopeva 4 tpipnva
OLVEPXETOL KOLL OLUTO OTO
19,9.
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S&P 500 PE

o TOopdwva pe T

00 1/B/E/S, n kepdodopia

30 TLV ETOULPELV TOU S&P
% 500 yLa Ta tponyoUpEvaL
1Y 4 tpipnva avépyetor ota
%% 219,85 $ ko avtioTowEl
‘%% og PE 19,87.To péoo PE
22 20etiag avépyetailoto
‘8% 18,6 Kou avtoutokpiveTol
15 og enined0 4090 tou
f 15 belktn S&P 500.
22 To péco eminedo PE
s 10stiag si\'lcu 20,9 ko
L35  OLVTOUMOKPIVETOL OE
/\]\ i emined0 4595 tou Seiktn
/v\/\l\ i S&P500.
, \/\J ' P I
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S&P 500 FORWARD PE

0] Byl I0pdwWvA HE TV
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25 -5 :
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215 25 Opo 10etiag Tou
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ANAKOINQMENA KAI MPOBAENMOMENA KEPAH ANA MONAAA AEIKTH S&P 500

T2 T0pdwva pe tyv I/B/E/S
B npoPAendpevn

;;g kepSodopia twv eToupelwv
g OV S&P 500 ywa 1o 2023,
Ly EKTATon 0L B avéNBeL otal

Ly 219,55, NMa 1o 2024 ot

,_/ aes 244,95, Kavywa to 2025 ota
0 273,58.
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S&P 500.MHNIAIEZ AMOAOZEIZ S&P 500

! ; ; Ano to 1971 oL

e Mnviaiec Arodoae S&P 500 amo 1o 1971 pnvuaies amoséoets tov

’ TETPOUI)VOU
OktwBpiou-
lavouapiov, pag
TLOLPOLTTE LTTOUV OTNV
BéAtiotn emoywkn
TETPAMNVia Ko TO
1,5[' Tpipnvo Maptiou-

Maiou cuviotouv to

Sevutepo
Lﬂ[l enkepbéotepo. To
4unvo louviov -
ZentepuPpiov anoteAel
H,EH I I nepiodo paotwvng.
0,00 H B -

0,50

2,00

-L00 IAN (QEB MAP ANP MAI IOY IOYA AYT ZEM OKT NOE AEK
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EQUITIES INDICES TECHNICAL BULLETIN

Line; FTSE 100 INDEX; Trade Price(Last); 2/8/2023; 7.569,46; FTSE 100 INDEX

-96,81; (-1,26%)

H gvéexopevn mtwtikAg
Séiaomnaon tou MO 200
nuepwv oto 7500, Oa
AT nupobotioet ek véou
OKEANOG PEUCTOTIOLOEWV,
LE TNV EMOUEVN TEPLOXN

i 7200100 otip€ng oto 7200.

Ratio; FTSE 100 INDEX; Trade Price(Last); WORLD INDEX PR; Trade Price(Last]

2/8/2023; 3,172 FTSE 100 INDEX TO WORLD

'3 /4 H aduvapio avodkng
Siaomnaong tov opBoywviov

_ 3,1- 3,5, Ba 08nyroeL €K

vEou TNV avaloyia otnv
- Bdon Ttou Ko tepLloxn

SONAIOMAMIIAZIONAIOMAMI IATS otpiéng Tou 3,1.
2021 2022 2023
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EQUITIES INDICES TECHNICAL BULLETIN

STOXX 600 INDEX

Line; STXE 600 PR; Trade Price(Last); 2/8/2023; 461,89;--5,27; (-1,13%) H ev6ex6pevn abuVopia

unépPaong tou 470 Oa

odnynoet tov deiktn £k
46 1,89 VEOU o:tnv Sokipacia

avtoxwv touv MO 200
-440,00  nuep@v oty reploxi Tou

445,

-400,00

Ratio; STXE 600 PR; Trade Price(Last); WORLD INDEX PR; Trade Price(Last); 1,0; 1,0;
2/8/2023; 0,166

STOXX 600 INDEX TO
WORLD

- H otipin oto 0,155

h epodialeLtnv avaloyia pe

-0,16 Suvapko avannénong
pnéxpLto 0,187.
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EQUITIES INDICES TECHNICAL BULLETIN

DAXX INDEX

Line; XETRA DAX PF; Trade Price(Last); 2/8/2023; 16.06i,730; -178,670; (-1,10%)

H mteploxn Ty wv tou
m 16.300, cuviota Loxupn
avtiotaon. H evéexopevn
avodikn ¢ Siacmoaon Oa
15.000 otoxoBetioeL tig 20.000.

-14.000
-13.000

Ratio; XETRA DAX PF; Trade Price(Last); WORLD INDEX PR; Trade Price(Last); 1,0; 1,(
2/8/2023; 5,786

DAXX INDEX TO WORLD

H evéexopevn unépBaon
Tov 6,1, Oa 06nynosL otnv
EMOMEVN avtioTaon TG
TLEPLOXNG TLLWV 6,55.
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EQUITIES INDICES TECHNICAL BULLETIN

NIKKEI INDEX

Line; NIKKEI 2:25 INDEX; Trade Price(Last); 2/8/2023 ;.32.707,69;

-768,89; (-2,30%) H meploxn 33700

OUVLOTA LoXUupn
32'707169 avtiotoon Kot
OLVOLLLEVOVTOLL YLOL KATTOLO

N 30.000,00 SLaotnuo MAEUPLKEG

SLOKUNLAVOELG EVTOG TWV
opiwv 33700-32000.

-27.000,00

Ratio; NIKKEI 225 INDEX; Trade Price(Last); WORLD INDEX PR; Trade Price(Last);

2/8/2023; 0,075
NIKKEI INDEX TO WORLD

-0,08 H otpén oto 0,073,
_ NPLLOSOTEL avodIKN
kivnon mtpog 1o 0,085.

SONAIOMAMIIAZONAIOMAMIIAS
2021 2022 2023
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EQUITIES INDICES TECHNICAL BULLETIN

AORD INDEX

Line; ALL ORDiNARIES; Trade Price(Last); 2/8/2023 ;- 7.568,40;

-95,300; (-1,24%) H aduvapia tapapoviig

TOU S€iKTN O€ TWES
uPnAdtepa to 7500, Oa

7_568,4 (  TOV OVOYKAOEL OE EK VEOU
»JYUY,UY  eniiokeyntou 7200.

-7.000,00

Ratio; ALL ORDINARIES; Trade Price(Last); WORLD INDEX PR; Trade Price(L
2/8/2023; 1,641

AORD INDEX TO WORLD
H napafioon tng
1.8 neploxng otripéng 1,70
r odnyeiotnv otipi€n tou
1.7 XopnAou tou 2020 oto
1ea1 M
SONAIOMAMI IASONAIOMAMIIA S
2021 2022 2023
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EQUITIES INDICES TECHNICAL BULLETIN

Line; HANG SENG INDEX; Trade Price(Last); 2/8/2023; 19.517,38; HANG SENG INDEX

w-493,74; (-2,47%) ,
H teploxn 20500

i OoUVLOTA avtiotaon Kot
24. OOOI 00 OLVOLLEVOVTOLL YLOL KATIOLO
Slaotnua MAEUPLKEG
SLOKUMAVOELG EVTOG TWV
IR ME opiwv20500- 18300.

-16.000,00
Ratio; HANG SENG INDEX; Trade Price(Last); WORLD INDEX PR; Trade Prid
Mm2/8/2023; 0,821
w HANG SENG INDEX TO
WORLD
-0,9 . o s
H ntwtkn didonaocn tov
_ 0,90 £xeLavoifeLtov
6popoywa 1o 0,75.
SONAIOMAMIIASONAIOMAMIIA S
2021 2022 2023
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EQUITIES INDICES TECHNICAL BULLETIN

MSCI EMERGING INDEX

Line; MSCI-EM; Trade Price(Last); 1/8/2023; 1.043,09; -3,'820; (-0,37%) H oTiptn Tov 950

edpodbialeLtov Seiktn e

SUVAUELG TTPOKELUEVOU VL
-1.200,00 avaAdBet éva véo
0lVOSLKO OKEAOG LE OTOXO
TNV ENAVATPOCEYYLON TOU
1080.

™M

Ratio; MSCI-EM; Trade Price(Last); WORLD INDEX PR; Trade Price(Last); 1,0; 1,0; F3 MSCIEMERGING INDEX
‘\%8/'%923 £0,342 TO WORLD
H ntwon o€ TnEG
XopnAotepegtouv 0,36

-0,36 o8nyel oto MponyouuEVO
_ XOpnAo tou 0,33.

SONAIOMAMIIASONAIOMAMITIAS

2021 2022 2023
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Global Wealth Management

EQUITIES INDICES TECHNICAL BULLETIN

SHANGHAI COMPOSITE

Line; SSE COMPOSITE; Trade Price(Last); 2/8/2023; 3.261,69030; bl
-29,25900; (-0,89%)

H mapapovi o€ TEG
uynAdtepa tov 3220
OUVTNPEL AKEPOLAL TLG
ovVoSIKEG SLaBEaEL pe

m OTO)XO TNV avtiotacn Tou
3400.

-3.000

Ratio; SSE COMPOSITE; Trade Price(Last); WORLD INDEX PR; Trade Price(Last); 1,0; 1
2/8/2023; 0,149

SHANGHAI COMPOSITE
-0,18 INDEX TO WORLD
Evtog opOoywviov ot
-0,16

SLOKULAVOELG HLE OpLAL TLG

_ TWuég0,17 ko 0,14.

>ONA IOMAMIIAZONAIOMAMITIAS:
2021 2022 2023
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EQUITIES INDICES TECHNICAL BULLETIN

MSCI INDIA INDEX

Line; MSCI INDIA PR RT; Trade Price(Last); 1/8/2023; 827,33-1,38; (-0,17%) H MOPaOVH OF THEC
uPnAdtepa tou 800
ouVTNPEL aKEPOLLO OOV

Splp@ otox0 npoocgyylong 840.

-800,00
750,00

Ratio; MSCI INDIA PR RT; Trade Price(Last); WORLD INDEX PR; Trade Price(Laj
1/8/2023; 0,27 MSCI INDIA INDEX TO

WORLD

H &wdomnaon g
avtiotaong tou 0,265,
geyKavialeL Eva véo
ovoS8LKO OKEAOG ILE OTOXO
i NN 1 10 0,285.
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EQUITIES INDICES TECHNICAL BULLETIN

Line; MSCI BRAZIL F: Trade Price(Last); 1/8/2023; 1.697,60-16,72; (-0,98%)

-1.800,00

1.607,6(

-1.600,00
-1.400,00

Ratio; MSCI BRAZIL F; Trade Price(Last); WORLD INDEX PR; Trade Price(Last); 1,0; 1,(
1/8/2023; 0,56

Mnyn :Refinitiv

——  ENENAYTIKH ENITPOMNH

MSCI BRAZIL INDEX

Zuoowpeuon
SUVAMEWV HECW TWV
SlaKuUpavoswv oto
opBoywvio 1350-1650. H
EVOEXOMEVN OVOSIKN
Sdtaomaon tou 1700 Oa
otoxoBetiosL to 2000-
2100.

MSCIBRAZIL INDEX TO
WORLD

ZuvExLon Twv
SLUKUNAVOEWV EVTOG TOU
opBoywviov pe opLa TG
TWég 0,52 ko 0,65.
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EQUITIES INDICES TECHNICAL BULLETIN

MSCI FRONTIER INDEX
Line; FRONTIER MKT PR: Trade Price(Last); 1/8/2023; 517.38; +1,57: (+0,30%) O duthog nuBpevag
oto 470 éxeLedodraoel
Tov SeikTn LE SUVAMLKO

~650.00 avannénong LEXPLTO
I

530-540.
-600,00
-550,00
517,38
U , JU
- MSCI FRONTIER INDEX

Ratio; FRONTIER MKT PR; Trade Price(Last); WORLD INDEX PR; Trade Price(Last); 1,0;

1/8/2023; 0,17 . .
H mapapovn o€ TYES

XOHNAOTEPOL TOU
opBoywviou pe opLa TIg
TWWéG 0,20 ko 0,222,
-0,18 wOeitnv avaloyia tpog
DO oo
SONAIO®MAMIIASIONATIOMAMTITIA 3
2021 2022 2023
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EQUITIES INDICES TECHNICAL BULLETIN

ATHENS GENIKOS INDEX
Line; AT COM SHR PR ID; Trade Price(Last); 2/8/2023; 1.300,63;
-23,6500; (-1,79%) H avoéwn Siaonacn tou
m 1150, pépverLoto
TLPOGKNVLO GOV EMOUEVO
-1.200,00  ovéy0 Tig mepLTo 1375-
-1.100.00 1405 tpég deiktn.
- I
-1.000,00
-900,00
800,00
Ratio; AT COM SHR PR ID; Trade Price(Last); WORLD INDEX PR; Trade Price(Last); 1,
2/8/2023; 0,469 ATHENS GENIKOS INDEX
0,45 ‘Eva véo avoSik okENOG
0.4 elval og e€€AEN e otoxo
! T eptto 0,51 Tpéc.
W -0,35
SONAIOMAMIIASONATIO®OMAM I I A 3
2021 2022 2023
114
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COMMODITIES TECHNICALBULLETIN

Line; PREC.M.XAU=: 2/8/2023: 1.948,88: +4,7981: (+0,25%)
1.948, 8¢
-1.900,00
-1.800,00
-1.700,00
1.600,00

S ONA I ®M AMTITIASSONATIO®MAMTI I A S

2021 2022 2023

GOLD

Napd tnv unoxwpenon eivat akopn oe e§EALEN €va SeUTEPO aVOSIKO KU TTOU €XEL OOV OTOXO TNV TtePL To 2100-2150 epLoxn.
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MSCI WORLD INDEX TO GOLD

ENENAYTIKH ENITPOMNH

1.85

(1.80
F1.75
r1.70
1.65
r1.60

i

v

{ 1.544

£1.50
r1.45

m r1.40

r1.35
.30
(1.25
£1.20
r1.15
.10

e

r1.05
(1.00
r0.95
r0.90

2018MAMNU J/ASOIND219MAMU[V AJs[OIND[2020mM/A MU W J[AlS/ONID [2021] AMJU U JA/S/OIND[2022] AMU VU AsS/ONID[2023] [aAlMJ UV I]a s

H nteploxn otnpiéng tou 1,35-1,40 cuve)ilelva Asttoupyei oav epaitiplo avodikwv epopuncewv npogto 1,55.

Mnyn :Metastock, Hellasfin
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COMMODITIES TECHNICALBULLETIN

Line; PREC.M.XAG=; 2/8/2023: 24,33; -0,0259; (-0,11%)

-22,00

-20,00

-18,00

5 ONATI ®&M AM I I A 3 O N A D N
| Q421 | Q122(Q222(Q322|Q422|Q123

SILVER

Ermtiotpodn evtag tov opBoywviov Stakupdavoswv 22-24,5.

Mnyn :Refinitiv 118
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COMMODITIES TECHNICALBULLETIN

Line; HG COPPER AUG3; 1/8/2023; 3,89N/A; N/A

-4,50

3,89

-3,50

> ONAI®M AMTITITASZIONATIO®OM AMTI I A =
2021 2022 2023

COPPER

H ntepito 3,6-3,70 meploxr) otipEng, epodLalet Le Ta TEXVIKA arnoEpata SuVAREWY, Tou Bt 08nNyRoOUV OTNnV NMPOCEYYLOT TOU
4,5-4,6.
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COMMODITIES TECHNICALBULLETIN

Line; BRENT CRUDE OCT3; 2/8/2023: 85,38; +0,47: (+0,55%)

> ONA I ®MAMTIIAIONAI®MAMTIIAS
2021 2022 2023

BRENT

H nteploxn tpwv 71-75 cuviotd woxupn Baon otnpéng ko epoAtriplo avodSikwv oKEAWV, LE OTOXO TLG TTPONYOUUEVES
kopudEg Tou 87.

NnyA :Refinitiv 120
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COMMODITIES TECHNICALBULLETIN

BRENT CURVE

BACKWARDATION

LIGHT CRUDE CURVE

CONTANGO

1 [Feb Mar |apr ' [May luun Jour’ ' |aug’ [sep '[oct [Nov' pec ' [2022 JFeb |Mar '[apr ' [May Tun four " [aug  lsep ' |oct  INov' 'IDec '[2023 [Feb Mar " |apr' [May lun loul
BRENT AND LIGHT CRUDE CURVES

To Brent ko to Light Crude Stanpaypatetovron o cuvOnkn Backwardation, n onoia totopikd tpododotei tnv peconpoBeopin
avodIKn mopeia TNG TLHAG TWV EUTMOPEVLATWV.

HellasFin —  EMENAYTIKH EMITPOMH

24
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21
20
19
18
17
16
15
14
13
12
11
10
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WN=22O=a2ANWeROLDNo N
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CURRENCIESTECHNICAL BULLETIN

US DOLLAR INDEX (DXY)

H otrjp¥n oto 101,5 (to
XO|nAO6 Tov Maiov 2022),
edpodialeLtov deiktn pe
Suvapiko avanndnong
pHéxpLto 106.

Line; US DOLLAR INDEX; Trade Price(Last); 2/8/2023; 102,228,
-0,075; (-0,07%)

EUR/USD

‘Exet oAokAnpwOein
adopoiwon Twv KEpdSwv
TOU avoSLIKoU OKEAOUG
0,96-1,10.0a

0KOAOUONOOUV KATTOLEG
_ TPOOTIAOELEG AVOSIKNG

napoaPioong tov 1,10.H

€vVOEXOLEVN EMITUY (0L TOUG,
-1 ,000 Oa odnyrosL otnv eKTUALEN

€VOG alvOSIKOU KUMLATOG UE
otoxoto 1,19.

Line; FOREX EUR=; Bid(Last); 2/8/2023; 1,098; -0,0007; (-0,06%)

N M I
2021 2022 2023
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CURRENCIESTECHNICAL BULLETIN

EUR/JPY

- H rapapovn oe tpég

vPnAdtepeg tou 152

i 150,000 Snuoupyeitig

POUTOBECELS YL
B 140,000 avappixnon npog to 159.

-130,000

Line; FOREX EURJPY:; Bid(Last); 2/8/2023; 156,580; -0:84; (-0,53%)

Line; FOREX JPY=; Bid(Last); 2/8/2023; 142,650; -0,67; (-0,47%)

/

_ H mapapovi o€ THES
130’ 000 vPnAdtepeg tou 140

_ 120’000 Snuoupyeitig

PO UTOBECELS YL
W _ avappixnon npog to 148.
SONAIOMAMIIASONAIOMAMTITIAS
2021 2022 2023
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CURRENCIESTECHNICAL BULLETIN

Line; FOREX EURGBP=; Bid(Last); 2/8/2023; 0,859; -0,0003; (-0,03%) EUR/GBP

H gvdexopevn ntwtikn
B Sdiaomnaon tou 0,855, Oa
01880 otoxevoeLto 0,83.

-0,840

Line; FOREX USDGBP=R; Bid(Last); 2/8/2023; 0,783; +0,0002; (+0,03%)
USD/GBP

H didomaon tou

I 0’ 850 opBoywviou
SLOKULAVOEWV HE OpLaL TIG
TWéc 0,845 ko 0,802

-0,750 otoxo@eteito0,762.

>ONAIOMAMIIAZONATIOMAMTITIASZS
2021 2022 2023
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CURRENCIESTECHNICAL BULLETIN

EUR/AUD

H ano ta péoa
- lavouapiov avodikn
Kivnon npoodlopileL cav
]_,60() otdxo 1o 1,68-1,70.

Line; FOREX EURAUD=: Bid(Last); 2/8/2023: 1,667: +0,0065; (+0,39%)

-1,500

Line; FOREX USDAUD=R; Bid(Last); 2/8/2023; 1,519; +0,0073; (+0,48%)

USD/AUD

H avodkn diacmaon tou
1,52 O oTtOoXEVOELTO 1,57.

-1,400

SONAIOMAMIIASONAIOMAMTIIAS
2021 2022 2023
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CURRENCIESTECHNICAL BULLETIN

EUR/CNY

Line; FOREX EURCNY=: Bid(Last); 2/8/2023: 7,878 +0,0099; (+0,13%)

‘Ooo duatnpouvtat ot
SLOKULLAVOELG UTLEPAVW
- tou 7,80 Bswpeital

OKEPOLLOG O OTOXOG Tov 8,1.
-7,500

-7,000

Line; FOREX CNY=: Bid(Last): 2/8/2023: 7,179+0,0014; (+0,02%)

- USD/CNY

H otptén tou 7,1 £xel
L6800 €dodlaosL TNV LooTIO pLE
/ SUVOIKO avanRdnong

pnéxprto 7,30-7,35.

6,400

SONAIOMAMIIAIONAIOMAMTITIAS
2021 | 2022 2023
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CURRENCIESTECHNICAL BULLETIN

EUR/TRY

- H avodikn didomnaon tou
28,5 Oa otoxoBetel TNV
EMOMEVN avTioTOoN TOU

25,000 3,50
-20,000

-15,000

Line; FOREX EURTRY=; Bid(Last); 2/8/2023; 29,602; +0,0614; (+0,21%)

Line; FOREX TRY=; Bid(Last); 2/8/2023; 26,959; +0,0652; (+0,24%)

USD/TRY
20,000

H avodikr didomnaon tou
26,2 Oa otoxoOeTel TNV
i 151000 EMOMEVN avTioTaon Tou

10,000 29-30-

128
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CURRENCIESTECHNICAL BULLETIN

EUR/ZAR

Line; FOREX EURZAR=; Bid(Last); 2/8/2023; 20,177; +0,0909; (+0,45%) S e
H avodikn dwaomaon

ToUu opBoywviov pe opla

m TG TnéG 16,35 ka 18,5
7

EVEXELSUVAULKO Kivnong

MéxpLTo 21,5.
-18,000
Line; FOREX ZAR=; Bid(Last); 2/8/2023; 18,382; +0,0905; (+0,49%) USD/ZAR
H avodwkn diacmaon
m ToU opBoywviov pe opla
TG TéG 16,8 ke 17,8

EVEXELSUVALKO Kivnong

i 16,000 péxpito 20.

A OMAM I
2021 2022 2023

M-
o-
.
-
>
-
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CURRENCIESTECHNICAL BULLETIN

EUR/BRL

Line; FOREX EURBRL=R; Bid(Last); 2/8/2023; 5,261; -0,0009; (-0,02%)
H woxupn otpen tou 5,10

anoteAel epaitiplo

OlVOSIKWV OLITOTIELPWV TIPOG

B 6,000 10 5,70 kou 5,85.

-5,500

Line; FOREX BRL=; Bid(Last); 2/8/2023; 4,792+0,0014; (+0,03%)

USD/BRL

H diwaonacn tou
5,200 opBoywviou 5,10-5,45,

otoxoBeteito 4,7.

130
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CURRENCIESTECHNICAL BULLETIN

EUR/MXN
Line; FOREX EURMXN=; Bid(Last); 2/8/2023; 18,532; +0,0127; (+0,07%) P W —
19,40 £xeLotoxo0sTHOEL
1017,6.
-22,000
-20,000
Line; FOREX MXN=; Bid(Last); 2/8/2023; 16,890; +0,0148; (+0,09%)
USD/MXN
-20,000 o
H mtwtikn didomaon
tou 17,90 £xel
B 18,000 otoxoBetoeL to 17,0movu
- KOl OLVOLLEVETOUL AVOSLIKN
avtidpaon.

SONAIOMAMIIAIONAIOMAMTITIASTS
2021 2022 2023
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CURRENCIESTECHNICAL BULLETIN

EUR/INR

H otrjp¥n otnv neploxn tou
- 86, EXELOVOVEWOELTIG
SLa0oeLg Tou Evpw yla Eva
-8 5,000 VEO 0lVOSLKO OKEAOG UE

otoyxo to 100.
| 80,000

Line; FOREX EURINR=; Bid(Last); 2/8/2023: 90,611: +0,2840; (+0,31%)

USD/INR

Line; FOREX INR=; Bid(Last); 2/8/2023; 82,578; +0,2380; (+0,29%)

O ntpoinoB<oelg
- CUVEXLONG TNG TpAodatng
avoSIKNG Kivnong
B 80,000 udiotavtor akopn Kat
omnoladnnote avarnouvia
epodialeLtnV LooTiO pE
] EMOPKELG SUVAMELG
751000 TUPOKELUEVOU VL
OUIMOTOAMAOEL VO
kataypaP el véa upnia
nEpav tov 83,5.

SONAITOMAMIITAZONATIOMAMIIAS
2021 2022 2023
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CURRENCIESTECHNICAL BULLETIN

Line; FOREX E:URIDR=; Bid(Last); 2/8/2023; 16.6é0,560; EUR/IDR

+90,56; (+0,55%) Evtoc opBoywviou ot

_ SLOKULAVOELG TNG LOOTLULLOG

HLE OpLa TG TUEG 15950 Kot

-16.000,000 16750.
-15.000,000

Line; FOREX IDR=; Bid(Last); 2/8/2023; 15.170,000+60; (+0,40%)

" 4

H nepLto 14600 otnpién
-14.500 ,OOO £dpobLageLtnv ootipia pe

0VOSLKO SUVALLLKO Katl
- otoxo to 15300.

133
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AOHNA

Newdopog Knoolog 98,
T.K. 11526

T. 210 3387710

F. 210 3387724

E. athens@hellafin.gr

KPHTH

251 AuyouoTtou 46,
T.K. 712 02, HpakAelo
T. 2810 343 366

F. 2810 343 365

E. crete@hellafin.gr

OEZZAAONIKH

26n¢ OktwpPpiov 90,

T.K. 54 627, Porto Center,
Tunua B2

T. 2310 517800

F. 2310 515053

E. thessaloniki@hellafin.gr

EANAZODIN A.E.MN.E.Y.

AP. TEMH 59247404000
AP. AAEIAZ E.K. 6/160/2.6.1999
E. info@hellasfin.gr
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