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H Fed eniBeBaiwvel
TNV NpoBean TNG
Yid NpOCwWPIVN
nauon Tou pubuou
av&nong Twv
ENITOKIWV

heTa&u HMA kai Kivac w¢ npo¢ Ta nio
onMavTika ¢nTAMata onwg n MVEUNATIKN
I0l0KTNOIa, N TEXVOAoyia, n yewpyia kal 1o
vOodioha. TEAog, OnAwoe OTI  epbdoov
OUVEXIOTEI N NPO0dOG OTIG CUVOMIAiEG, Ba
endIWEEI PIa ouvavTnon KOpupng HE ToV
Kivelo npdedpo evw n KIVEQIKN KUBEpvNoN
yid

ayabwv afiag $1,2TpIG. ZTIG €MIPNEPOUG

OeOopEUBNKE ayopd  AMEPIKAVIKWV
ONMUAVTIKOTEPEG OIKOVOUIKEG E€IONOEIG TNG
nponyouuevng €Bdouadag, o NANBwpPIoHOG

otnv neploxn TNG Eupwlwvng Heiwbdnke

KIVE(Ika npoidvTa nou angilovuce va | oplaka oto 1,4% pe TNV PeETANoIinon va
empBaiier andé Tnv 17" MapTiou. O | BpiokeTal nAgov kaTw anod TIG 50 povadeg,
Auepikavog npoedpoc  €EEPpace TNV | YEYOvOG NMou avnouxei OAo kal NEPICCOTEPO

Ikavonoinon Tou vyia TNV npoodo TwVv

OUVAVTNOEWV Kal TwV d1anpayuaTeUoEwV

Tnv Eupwnaikn KevTpikn Tpanela kal Toug
avaAuTEG YIa TO €VOEXOMEVO N OIKOVOMia
TNG NEPIOXNG va d10AIoBR0El O GUVEXOHEVN

Upeon.
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Eupwrn

Economy & Markets

210 1,4% o0 nAnbwpicpog orTnv
Eupwlwvn

MNepaiTépw unoxwpnon ™G

HeTanoinong otnv Eupwlwvn

2€ XaHNAO 4 ETWV TO ENIXEIPNHATIKO
kAipa oTnv Feppavia

Eupwlwvn

> O nAnBwpIopog PeEIWBNKE oplakd oTo
1,4% Tov Iavouapio.

> O ouvBetoc PMI au&nbnke oTig 51,4
Hovadec, auTdC TwV UNNPECIWV OTIC 52,3
Kal o

METANOINTIKOG unoxwpnoe

NEPAITEPW Kal oTIC 49,2 povadec.
Feppavia

> O O€ikTnG enixelpnuaTtikol KAipgaTog
Ifo peiwbnke oTic 98,5 povadeg kalr o€

XaunA0 4 eTwv  evw 0  O€iKTNG

Weekly Financial Report 25/02/2019

OIKOVOHIKWV NPoCGOOKIWV ZEW

BeATiwBnke oTic -13,4 povadec. O

nANBwpIouOC napeueive oto 1,4%.
MeydaAn Bpetavia
> H avepyia napgpeive oto 4%.

FaAAia

> O nAnBwpiouyoc napepeive oto 1,2%
Kal 0 ouvBeTog PMI BeATiwBnke oTIg 49,9

HMOVAJEG.

ITaAia

> O nAnBwpiopoc napépeive oto 0,9%.
Pwoia

> H avepyia au&nbnke opiakd oto 4,9%
Kal ol AlavikéG nNwANCEIg au&nénkav
1,6% o0e e€Tnoia Bacn Kal NeEPICOOTEPO

TOU AVAPEVOUEVOU.

Bpeite nepiogoTepa DM

www.HellasFin.gr



HellasFin

Global Wealth Management

AUEPIKN

Economy & Markets

AUEnon 1,2% vyia TIG napayyeAieg
diapkwv ayabwv oTtig HMA

BeATimon TnG 1I81WTIKNG OIKOVOMIKAG
dpaocTnpioTnTag oTig HMA

270 6,5% TO BACIKO ENITOKIO OTNV

BpadiAia, oTo 8,25% oT10o Me&IkoO

HMNA

> O1 napayyeAlieg dlapkwv ayabwv
auénbnkav 1,2% .

> O ouvBeTog PMI BeATiwBNnKke oTIC 55,8
MOVAadeg kal TnG METANoinong HeEIwOnke
oTIG 53,7.

> ZTnV ayopd €pyaciag, ol VEEG AITNOEIG
avepyiac peiwbnkav kaTta 23xIA. Kai oTIC
216XIA TNV €BOoNAda nou oAokANpwWONKE
TNV 16" ®deBpouapiou. O1 ouveXI(OPEVEC

aITnNosIC  peiwbnkav  kata 48xIA.  Kal

Weekly Financial Report 25/02/2019

€pTaoav oTIc 1,725¢k. yia Tnv €Bdouada

nou oAokANpwOnkKe TNV 9" deBpouapiou.

Kavadag

> 01 AIGVIKEG NWANOCEIC  HeElwBnkav
oplakd og pnviaia Baon kai AiyoTEpo Tou

aVAPEVOUEVOU.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Aola

Economy & Markets

2710 0,2% 0 NANOWPICHOG OTNV

Ianwvia

€ UPECN N HETANOINTIKNA

dpaoTnpioTnTa ornv Ianwvia

Ianwvia

> O peranoinTikdg PMI peiwbnke OTIG
48,5 Movadeg, ol napayyeAieg
MnxavoAoyikoU eEonAiopoU  peElwBnkav
opIOKA Kdl O nNANBwpIoUOC Ot €BVIKO

eninedo peiwdnke opiakda oo 0,2%.

AuoTpalAia

> H avepyia napépeive oto 5%.

Ivdovnoia

> H Kevrtpikp Tpanela TnG Xwpag
d1aTnpnoe To €MITOKIO 0TO 6%.

Bpeite nepiogoTepa DM
I. www.HellasFin.gr
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Russia
Mexico
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South Korea
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1,4
2,5
0,9
1,3
1,5
1,3
0,5
2,7
1,8
1,6
1,9
6,2
1,5
1,9
0,2
1,6
7,2
5,1
6,4
45
2,5

Infl YoY %

1,5
2,0
1,0
1,7
2,0
1,5
1,2
2,1
1,8
0,8
1,0
2,2
5,0
4,1

17,3
5,2
3,6
3,4
4,0
2,0
1,7

*'OAEG o1 TINEG €ival npoBAEWEIG yia To 2019

=== EUrozone Industrial Production

10 4

Unemployment

7,7
3,7
2,3
4,9
4,1
8,8
10,4
5,0
5,7
2,5
18
4,0
438
3,5

12,7

27,7

53
52
34
4,0

e=Germany =K

Source: Bloomberg

= France



HellasFin _
Global Wealth Management Weekly F|nanC|a| Report 25/02/2019

Market Snapshot

10 Year Sovereign Bonds

Close 1w change
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Close 1w % YTD TR
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Market Snapshot
Developed Markets

Close 1w % YTD TR 1y TR

Dow Jones 25.850,63 2,33 12,02 6,71
S&P 500 2.774,88 1,71 11,74 5,35
FTSE 100
Nasdaq 7.459,71 1,35 13,63 5,57
2000 Nikkei 21.425,51 1,16 7,06 0,53
7500 FTSE 100 7.178,60 -0,34 7,37 3,11
2000 DAX 11.457,70 1,77 8,51 -8,06
6500 CAC 40 5.215,85 1,34 10,31 1,35
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Market Snapshot

Emerging Markets

Close 1w % YTD TR 1y TR
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EMonUAVOELS MPOOTOOL0G TOU EMEVOUTIKOU KOWVOU

1. H HellasFin A.E.[.E.Y. &ivai ave&dptnTtn €taipia napoxn¢ Ensvoutikwv SuuBoulwv kai Aiaxeipiong
XapTtopuAakiou, kai €xel adeiodoTnBei pe Tnv un’‘apiB. 6/160/2.6.1999 anopacn Tn¢ ErmTponnc
KepaAaiayopdc.

2. Ta eunopika onuara oto napov OeATio &ival gunopikd onNuata Kai onuara unnpeociwv 1 onuara
Kkaratebevra n onuara unnpeoiwv NG HellasFin A.E.M.E.Y. 'OAo To UuAiko nou diatiBerar oTo JeATio
EKTOC av ava@eperal dIaPOPETIKA , €ival NveuuaTiko dikaiwpa Tng HellasFin A.E.[1.E.Y. H HellasFin
A.E.[1.E.Y. diatnpei 0Aa Ta dikaiwuara nveupdartikng I0I0KTNOIAG Kai Tnv I010KTNOIa TV EUMNOPIKWV
onNuATwv 0Aou ToUu UAIKOU O auTo, kai 6a emnfdAel Ta v Aoyw dikaiouara ornv nAnpn €kracn Tou

EQapuooTeoU dIKaiou.

3. O1 nAnpoopiec rnou repiExovral o€ auto To OEATIO UMOPEI va UnNvV €ivai EVNUEPWUEVEG 1) MANPEIC Kal, yid
TO AOyo auTo, npénel va dlaoTaupwvovTal HE dAAec enionueg nnyeg. H HellasFin A.E.[1.E.Y. dev

avalauBavel kapia eubuvn yia TNV akpiBeia j NANPOTNTA TOU MEPIEXOLEVOU AUTAG TNG I0TOOEAIDAC.

4. AnayopeusTal Xwpic TNV nponyouuevn eyypapn pntn adeia tng ETaipiac n Twv napoxwv Tng, n v oAw
n ev UeEpel nwAnon, avtiypan, Tpororoinon, avadnuooieuon, avanapaywyn r e ornoiodnnoTe dAAo
TPOMoO €KUETAAAEUTN OTOIXEIWV TNG NAPOVTOG EVNUEPWTIKOU OEATIOU, TA oroia arnoTeAOUV AVTIKEILIEVO
dikaiwudtwyv diavonTikng 1010KTNoia¢ Tn¢ Etaipiac n Twv napoxwv tng. Kat’ eEaipeon enmitpeneral n
HELOVWUEVN avTiypa®n, EKTUNWON 1 anobnkeuon Twv avwTEPW OTOIXEIWV, uno TNV rnpolndbson OTI Ba
OUVOOEUETAl ano E&UKpIvn) Kai dIakpiTn) avagopd oOTnv nnyn rnpoeAsuonc Ttouc kai otTi O Ba
xpnoigornoinBouv yia €UNopikKo okomnod. H peraywyrn HEPOUG 1) OAoU Tou UAIKOU 1 n HE 0roiodnnoTe
TPOMo avTiypa®rn HEPOUC 1 OAOU ToU UAIKOU OEV EMIPEPEI TNV LUETAPOPd dIKAIWHATWY Kad’ 01ovOnnoTe

TPOMo orov xpnorn rnou dIevepyel Tnv npdaén auTi.

5. To napov deATio pnopei va nepiEXel NEPIEXOUEVO MOU VA MPOEPXETAl aAro TpIiTa LEPN Kal HIopeEl €Miong
va nepigxel ouvogaouc (links) mou odnyouv o< I0TOOEAIDEC nou KaTexovTal ano Tpita uepn. H HellasFin
A.E.l.E.Y. napexer Toug ouvdeouous (links) udvo yia dieukoAuvon Twv xpnortwv. H HellasFin A.E.T1.E.Y.
OV ExEl KAVEVA EAEYXO €Ml TWV I0TOOEAIdDWV TPITWV 1) TOU MEPIEXOUEVOU TOUC Kal, WG €K TOUTOU, N
HellasFin A.E.M1.E.Y. dev €UuBUVETAl yId QUTEC TIC IOTOOEAIDEC 1) TO MEPIEXOLEVO TWV IOTOTEAIOWV MOU
katexerar and Tpita pepn. H HellasFin A.E.M.E.Y. Jgv €uBuverar av TO [IEPIEXOUEVO MOU
avadnuooisvsTar ano Tpita pEpn (€ite dnUOCIEVETAl O auTn TNV 10TO0EAIda ) o€ onoiadnmnote dAAn
10T00€Aida) napafidlel Ta OdIKAIWUATA MVEUUATIKNG 1010KTNOIag. Enionc dev euBuveTal yid TIG
nANPoQopIEG n andweIg Mou NePIEXOVTAl OE AUTI) TNV IOTOCEAIdA 1) TO NEPIEXOUEVO MOU avadnoOOIEUETAl

ano Ta TpiTa uepn.

6. To napov deATtio unopei va nepiAauBavel NEPIEXOLIEVA MOU va EXOUV LUETAPPAOCTEI ano 1a EAAnVIKA n ora
gAnvikad. MapoAo nou gxer kataBAnbBei kaBs npoondBeia yia TNV akpiBfeEId TwV LETAPPATEWY, N ENICNUN

yAwooa Tng Tou deATiou givai n eAAnviIkN.
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7. O1 anoweig kai ol NpoTAdoeic €ival kabapd evnUEPWTIKOU Xapaktnpd, OV aroTeAoUv npoTponn) yid
ayopd n nwAnon enevouTIKWV MpPOIOVTWV 1N dAA@V Mepiouciakwy oToIXEiwv. H enévduon ot
XPNUATonIOTWTIKA HEDA EyYKUMOVEI KIvOUvouc. O1 Kivduvol auToi ouvioTavTai, YEVIKWS, OTn LEIWTn TNG
a&iac Tn¢ ensvOUOEwWC 1, akoun, Kai oTnv anwAegia Tou enNeVOUOUEVOU MooouU. Yo NepIOTACEIS, UAAIOTA,
unopei va dnuioupynBei unoxpewon kataBoAng and Tov [eAdTn kai €minA€ov moowv and autd rnou
auTog enevouoe, npo¢ kKaAuwn {nuiac nmou umnopei va yevvnBel. E@ioTdTal 101aiTEPWS N NMpoooxn Tou
MeAatn ornv avaykn va AdBelr moAU onuavtikd unown Tou TO [EPIEXOUEVO Tou oOTav AauPdver Tig
EMNEVOUTIKEG TOU ano@pdoelg, va anopeuyel 0 KAOs enevduon kai ouvalAayrn, w¢G npoG TIGC OMoieg
Bswpei 0TI Oev OIABETEl TIC ANApPaiTNTEG YVWOEIC 1) TNV anapaitnTn &uncipia. & MNepinTwon nou
o MeAatng dev avTiAauPBaveral nAnpw¢g TouG KIvOUVOUG, OuVvIOTdTal va anotabei oTov &enevOuTIKO

TOU OUMBOUAO MPOKEILEVOU va AdBEl TNV anapaitntn nAnpo@opnon.

8. H anodoon Twv ensvdUoswv OTO rnapeAbov dev eyyudrtal avdioyn n KkaAutepn anodoon oTo HeAiov. H
a&ia piag eneévduonc unopei €ite va peiwBel eiTe va auénbei kair o1 €nevOUTEG EVOEXOLEVWSG va HNV

AdBouv EMNIOTPOPEC TwV ENEVOUTEWV TOUG I00OUVALIEC 1) KAAUTEPEG TWV MOOWV MouU engvouoav.

9. To napov deATio dev ansuBUVeTal Os, n rpoopileral yia diavoun n xpnon amo ornoiodnnoTe QUOIKO 1
VOWUIKO NpOoowno rou eivar noAitng n KAToikoG ornou pia Teéroia diavoun, ekdoon, diabson n xpron 6a

nrav avtiBeTn Npo¢ TNV ioxuouoa vouoBeaia 1 Kavoviouo.



