HellasFin

Global Wealth Management

Weekly Financial Report

Asutépa 4 OeBpouapiov 2019

«APETABANTN» N
Fed, aviouxn n
EKT

Ta

olkovopia

oToixeia  yia ™G

TIGC MEYAAUTEPEG XWPEG

TNV
Eupwlwvng Kai
autng npbav va enBeBaiwoouv  TOUG
MeyaAoug @oBoucg Tng KevTpikng Tpanelag,
va OloAloBnoel dnAadn n neploxn o€
OIKOVOMIKN €niBpaduvaon, akopa kal Upeon.
H ItaAia BpiokeTral Adn oc UQPeon evw N
MeEyaAUTepn olkovopia TnG Eupwlwvng, n
leppavia, BpiokeTal o€ Tpoxlia
eniBpaduvong TnNG OIKOVOMIKAC avanTtuéng
ME TNV MeTAnoinon, Tov nAnBwpiopd Kai
EMNIXEIPNMATIKN

BpiokovTal o0t XapnAd noAAwv eTwv. H

TNV gunioToocuvn  va
MEYAAN avnouxia Twv avaAutwv eival n
Eupwlwvn Xwpic NAEov Tnv OTAPIEN TOU
npoypapparog  ayopag
oToIXEiWV va nepiEABel og Ugeon. MoAAoi

NEPIOUCIAKWV

gival autoi nou Bewpouv OTI N nepioxn dev

gival akopa €roiun va dexBei kai va diaxel-

PIOTEI TNV HEIWON TNG peuoTOTNTAG, AOYW
TNG d1aKONNG Tou npoypauuaTtog QE, noco
MaAAov Tuxov auénon Tou
Fed,
avagevoTav Tnv €BOoNAdaA nou MEPACE,

apvnTiKou

BaoikoU  eniToKioOU. H onwg

dlathpnoe apeTaBAnto 10 Bacikd €mITOKIO

oo 2,25-2,5%. H avakoivwon Tng
Tpanelac anepuye va Owoel oagpn
avagopd oTov apiBud av&nong Twv

ENITOKIWV EVW KATEOTNOE 0APEC OTI N 6nola
andégaon TnG Tpanelag 6a €EapTtnbei ano
Ta PAKPOOIKOVOMIKG dedopeva aAAd Kkal TiG

€€eNiEelIc  TNG  naykoopiag  OIKOvoWidac.
Eniong, n Tpanela ano@dcice TNV
oMaAOTEPN €EopdAuvon TOu 100AOYIOHOU

TNG, YEYOVOG NOU UNOJEXTNKAV MOAU BETIKA
Ol ayopEG. 2TO METWMNO TOU EUNOPIKOU
noAEPou, ol oulnTNOEIC cuveXifovTal PUE TOV

Tpaun va ek@palel Tnv aiciodofia Tou.
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AoBevng avantugn ornv Eupwlwvn

EniBepaimon Twv OTOIXEiWV yia ThvV
empBpaduvon ™G OIKOVOHIKNG

dpaotnpioTnTag oTnv Eupwlmvn

210 1,4% o0 nAnGwpiopoGg oTnV
Eupwlwvn

Eupwlwvn

> To AEN Tng Eupwlwvng avanTtuxOnke
0,2% oTo &' Tpiynvo Tou 2018 kai ot
Tpiunviaia Baon evw yia To ocUVOAO Tou
2018 epavios avantuén 1,8% peTA TO
2,4% ToU 2017.

> H avepyia napepeive oto 7,9% Kai o
nANBwpiouog pelwdnke oto 1,4%. O
METANOINTIKOG PMI peiwbnke and Tig 51,4
oTIG 50,5 povadec.

Feppavia

Weekly Financial Report 04/02/2019

> H avepyia napepeive oto 5% kal o
NANBwPIoUOC pelwBnke oTo 1,4%. Ol
ANaVvIKEG NwANCEIC peiwdnkav 2,1% ot
€TNOIa BAon KAl 0 YETANOINTIKOG JEIKTNG

HEIWBNKE OTIC 49,7 HOVADEC.
FaAAia

> H olkovopia Tng xwpac avantuxenke
0,3% o€ Tpiunviaia Bacn kal oplaka
NEPICOOTEPO TOU AVAMEVOHUEVOU EVW OEF
etnola 0,9% kar 600 avapevoTtav. O
NANBWPIOUOG HEIWBNKE aloBnTa Kal oTO
1,2% evw n HPETANOINON NAPEUEIVE OTIG

51,2 povadeq.
ItaAia

> H olkovopia TnG Xwpac unoxwpnoe
0,2% oTto &’ Tpiynvo Tou 2018 kal ot
Tpiunviaia  Baon evw 0g  €TNOIA

avanTuxenke oplakd.

Pwoia

> H peranoinon peiwbnke anod Tic 51,7
oTIC 50,9 povadec.

Toupkia

H Kevtpikn Tpanela peiwoe  TIG
EKTIUNCEIG yia Tov NANBwpIouod OTo
14,6% evw n METANOINON MNAPEUEIVE
QUETABANTN Kkal kKATw anoé TIC 50

Hovadec.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Z€ XauNAO 2 TV N KATAVAA®OTIKA

ggnicToouvn oTig HMA

ZuveXNG BeATioon TNG ayopdag
epyaociag otig HMA

HMNA

> H KATavaAwTIKnA gynioToouvn
MEIWBNKE O XauNAO 2 €TwvV Kal oTi¢ 91,2
HOVAOEC Kal N METANOINON NAPEUEIVE OTIC

54,9 povadec.

> ZTnV ayopd €pyaciag, ol VEEG AITNOEIG
avepyiac au&ndbnkav katda 53xIA. KAl OTIC
253xIA TNV €BOonada nou oAokANpwONKE
Tnv 26" Iavoudpiou. O1 ouveXI(OUEVEC
aITnosic  auénbnkav kata 69xIA.  Kal
€pTaocav oTIic 1,782¢k. yia Tnv €Bdopada
nou oAokAnpwOnke Tnv 19" Iavouapiou.
SUu@wva pe Ta oToixeia Tou ADP, o

IOIWTIKOC TONEAG NPooeBeas 213XIA. VEEC

Weekly Financial Report 04/02/2019

Bcosic epyaciac kal nNoAU NEPICTOTEPEC
TOU AVAMEVOMEVOU €V TO Yroupyeio
Epyaociac avakoivwoe OTI N apepIKAvikn
olkovopia npoo£Beoe ouVOAIKG 304XIA.
VEEC BEOEIC €pyacdiac Ye TNV avepyia va

au&averal opiakd oTo 4%.

Kavadag

> H petanoinon pelwbnke anod TG 53,6
oTIC 53 povadec.

BpadiAia

> H Blougnxavikr napaywyn au&nenke
0,2% oe unviaia Baon aAAd peiwbnke
3,6% o©¢

BeATIwONKE oplaka.

gtnola.  H  petanoinon

Me&iko

> H olkovopia TnG xwpag oTto 3’ Tpiunvo
Tou 2018 avanTuxbnke 1,8% oc €TnOIa
Baon kar AlyOTEPO TOU AVAMEVOUEVOU
2%. H

METanoinon Iavouapiou

BeATiwONKe oTIc 50,9 povadec.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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€ XaUNAO 2 ETWV N HETANoOInON 0TV

Kiva, BeATioon yia TiG UNnpPECieg

MeikTa oToixeia yia Ianwvia kai

NoTio Kopéa

Kiva

> O peranoinTikdg Caixin peiwbnke OTIG
48,3 upovadeg Kkal OTo XAunAOTEpO
€NiNedo Twv TEAEUTAIWV 2 ETWV EVW O
enionuog BeATiwONke oOTIC 49,5 POVADEG
aAAd napépeive kGtw and To OpPIO TWV
50. O PMI unnpeaiwv au&nbnke oTig 54,7

MoVadec.

Ianwvia

> 01 AilavikeéG nwAnoeic auéndnkav 1,3%

Biounxavikn
napaywyn MHeiwbnke 1,9% eniong oe

oe etnola  Baon, n

€TAOI0  BAon  kal n  METAnoinon

Weekly Financial Report 04/02/2019
BeATiwONKE €Aa@pwG kar oTic 50,3
HMOVadeC.

AuoTpalia

> O nAnNBwpPIoPOG &' TPIUAVOU HEIWONKE
oTto 1,8%.

NoTiog Kopéa

> O nAnBwpIlouog peiwbnke oto 0,8%, n
Biopnxavikn napaywyn BeATiwbnke 1,6%
o€ €TNOIO BACN KAl O PETANOINTIKOG PMI
MelwBnke oTIg 48,3 PovadEG.

Ivdia

> H peranoinon BeATiwbnke oTic 53,9

HMOVadEC.

Ivdovnoia

> O nAnBwplopodg peiwbnke oto 2,82%
Kal n METANoinon XEIpoTEPEUOE OTIC 49,9

Movadec.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Russia
Mexico
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South Korea
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GDP YoY %
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Market Snapshot

10 Year Sovereign Bonds

Close 1w change
us 10V USA 2,695 -0,050
Japan -0,024 -0,012
3,5 Germany 0,159 -0,043
3 UK 1,240 -0,022
2,5 France 0,567 -0,037
. E Italy 2,758 0,096
T e e e d e C e oo Spain 1,229 0,014
SS9 g Ssaq Australia 2,240 0,031
g oo F 0 e 9 ddd . ’ !
dadddddadgaadogd Switzerland -0,296 -0,051
Greece 3,868 -0,152
China 3,000 -0,062
Russia 8,200 -0,155
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Market Snapshot
Global Indices

Close 1w % YTD TR 1y TR

MSCI World 2.028,49 2,03 7,89 -5,93
MSCI Emerging 1.049,93 2,15 8,79 -13,59
MSCI Frontier 540,63 0,75 4,92 -16,93
STOXX 600 STOXX 600 359,71 1,31 6,69 -5,41
450 EUROSTOXX 50 3.171,12 0,60 5,97 -8,19
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Developed Markets

Close 1w % YTD TR 1y TR

Dow Jones 24.999,67 1,32 7,57 -2,09
S&P 500 2.704,10 1,57 8,12 -2,18
FTSE 100
Nasdaq 7.281,74 1,38 9,52 -0,55
2000 Nikkei 20.788,39 1,14 3,87 9,76
7500 FTSE 100 7.020,22 4,32 4,40 -2,30
7000 DAX 11.180,66 -0,61 5,89 -14,02
6500 k. o CAC40 5.019,26 2,07 6,15 -5,07
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Shanghai Composite
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Emerging Markets
Close 1w % YTD TR 1y TR
Shanghai 2.584,57 0,63 4,99 -22,19
Hang Seng 27.930,74 1,50 8,10 -11,40
RTS Russia 1.211,23 3,23 13,66 0,48
Bovespa 97.393,74 0,19 11,35 14,46
Nifty 10.893,65 2,35 0,33 0,38
MEXBOL 43.987,94 0,23 5,05 -11,70
ASE 641,48 2,08 4,59 -26,26
MERVAL 36.326,92 5,14 20,82 5,65
Hang Seng
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Currencies
Close 1w % YTD % 1lyr %
EUR/USD 1,145 0,210 -0,13 -7,40
USD/JPY 109,860 -0,464 -0,15 -0,70
GBP/USD 1,307 -0,729 2,45 -6,39
EUR/CHF 1,142 -0,714 -1,43 0,90
USD/CNY 6,742 0,091 2,02 -6,62
USD/AUD 1,384 -0,846 -2,47 9,02
EUR/RUB 75,152 0,704 5,77 -5,78
EUR/TRY 5,975 1,930 1,56 -21,54
EUR/MEX 21,937 -0,806 2,67 5,89
EUR/CNY 7,726 -0,195 1,82 1,18
EUR/AUD 1,585 0,636 2,65 -0,94
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Commodities
Close 1w % YTD % 1yr %
Gold 1.310,80 0,57 2,21 -2,16
Silver 15,75 0,02 1,62 -5,91
Brent 62,97 5,07 17,04 -8,18
WTI Crude 55,26 6,29 21,69 -15,57
Platinum 819,23 0,88 2,96 -17,35
Palladium 1.350,21 1,24 7,01 31,12
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EMonUAVOELS MPOOTOOL0G TOU EMEVOUTIKOU KOWVOU

1. H HellasFin A.E.[.E.Y. &ivai ave&dptnTtn €taipia napoxn¢ Ensvoutikwv SuuBoulwv kai Aiaxeipiong
XapTtopuAakiou, kar €xel adeiodoTnBei ue Tnv un’‘apib. 6/160/2.6.1999 anopacn TnNG EruTponic
KepaAaiayopdc.

2. Ta eunopika onuara oto napov OeATio &ival gunopikd onNuata Kai onuara unnpeociwv 1 onuara
Kkaratebevra n onuara unnpeoiwv NG HellasFin A.E.M.E.Y. 'OAo To UuAiko nou diatiBerar oTo JeATio
EKTOC av ava@epeTral dIaPOPETIKA , €ival nNveuuariko Oikaiwpa Tng HellasFin A.E.[1.E.Y. H HellasFin
A.E.[1.E.Y. diatnpei 0Aa Ta dikaiwuara nveupdartikng I0I0KTNOIAG Kai Tnv I010KTNOIa TV EUMNOPIKWV
onNuATwv 0Aou ToUu UAIKOU O auTo, kai 6a emnfdAel Ta v Aoyw dikaiouara ornv nAnpn €kracn Tou

EQapuooTeoU dIKaiou.

3. O1 nAnpo@opiec nou repiExovral o€ auto To OEATIO UMOPEI va [NV €ivai eVNUEPWUEVEG 1) MANPEIC Kal, yid
TO AOyo auTo, npénel va dlaoTaupwvovTal HE dAAec enionueg nnyeg. H HellasFin A.E.[1.E.Y. dev

avalauBavel kapia eubuvn yia TNV akpiBeia j NANPOTNTA TOU MEPIEXOLEVOU AUTAG TNG I0TOOEAIDAC.

4. AnayopeusTal Xwpic TNV nponyouuevn eyypapn pntn adeia tng ETaipiac n Twv napoxwv Tng, n v oAw
n ev UeEpel nwAnon, avtiypan, Tpororoinon, avadnuooieuon, avanapaywyn r e ornoiodnnoTe dAAo
TPOMoO €KUETAAAEUTN OTOIXEIWV TNG NAPOVTOG EVNUEPWTIKOU OEATIOU, TA oroia arnoTeAOUV AVTIKEILIEVO
dikaiwudtwyv diavonTikng 1010KTNoia¢ Tn¢ Etaipiac n Twv napoxwv tng. Kat’ eEaipeon enmitpeneral n
HELOVWUEVN avTiypa®n, EKTUNWON 1 anobnkeuon Twv avwTEPW OTOIXEIWV, uno TNV rnpolndbson OTI Ba
OUVOOEUETAl ano E&UKpIvn) Kai dIakpiTn) avagopd oOTnv nnyn rnpoeAsuonc Ttouc kai otTi O Ba
xpnoigornoinBouv yia €UNopikKo okomnod. H peraywyrn HEPOUG 1) OAoU Tou UAIKOU 1 n HE 0roiodnnoTe
TPOMo avTiypa®rn HEPOUC 1 OAOU ToU UAIKOU OEV EMIPEPEI TNV LUETAPOPd dIKAIWHATWY Kad’ 01ovOnnoTe

TPOMo orov xpnorn rnou dIevepyel Tnv npdaén auTi.

5. To napov deATio pnopei va nepiEXel NEPIEXOUEVO MOU VA MPOEPXETAl aAro TpIiTa LEPN Kal HIopeEl €Miong
va nepigxel ouvogaouc (links) mou odnyouv o< I0TOOEAIDEC nou KaTexovTal ano Tpita uepn. H HellasFin
A.E.l.E.Y. napexer Toug ouvdeouous (links) udvo yia dieukoAuvon Twv xpnortwv. H HellasFin A.E.T1.E.Y.
OV ExEl KAVEVA EAEYXO €Ml TWV I0TOOEAIdDWV TPITWV 1) TOU MEPIEXOUEVOU TOUC Kal, WG €K TOUTOU, N
HellasFin A.E.M1.E.Y. dev €UuBUVETAl yId QUTEC TIC IOTOOEAIDEC 1) TO MEPIEXOLEVO TWV IOTOTEAIOWV MOU
katexeTrar anod Tpita pEpn. H HellasFin A.E.M.E.Y. Jgv €uBuveTar av TO [IEPIEXOLUEVO MOU
avadnuooisvsTar ano Tpita pEpn (€ite dnUOCIEVETAl O auTn TNV 10TO0EAIda ) o€ onoiadnmnote dAAn
10T00€Aida) napafidlel Ta OdIKAIWUATA MVEUUATIKNG 1010KTNOIag. Enionc dev euBuveTal yid TIG
nANPoQopIEG n andweIg Mou NePIEXOVTAl OE AUTI) TNV IOTOCEAIdA 1) TO NEPIEXOUEVO MOU avadnoOOIEUETAl

ano Ta TpiTa uepn.

6. To napov deATtio unopei va nepiAauBavel NEPIEXOLIEVA MOU va EXOUV LUETAPPAOCTEI ano 1a EAAnVIKA n ora
gAnvikad. MapoAo nou gxer kataBAnbBei kaBs npoondBeia yia TNV akpiBfeEId TwV LETAPPATEWY, N ENICNUN

yAwooa Tng Tou deATiou givai n eAAnviIkN.
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7. O1 anoweig kai ol NpoTAdoeic €ival kabapd evnUEPWTIKOU Xapaktnpd, OV aroTeAoUv npoTponn) yid
ayopd n nwAnon enevouTIKWV MpPOIOVTWV 1N dAA@V Mepiouciakwy oToIXEiwv. H enévduon ot
XPNUATonIOTWTIKA HEDA EyYKUMOVEI KIvOUvouc. O1 Kivduvol auToi ouvioTavTai, YEVIKWS, OTn LEIWTn TNG
a&iac Tn¢ ensvOUOEwWC 1, akoun, Kai oTnv anwAegia Tou enNeVOUOUEVOU MooouU. Yo NepIOTACEIS, UAAIOTA,
unopei va dnuioupynBei unoxpewon kataBoAng and Tov [eAdTn kai €minA€ov moowv and autd rnou
auTog enevouoe, npo¢ kKaAuwn {nuiac nmou umnopei va yevvnBel. E@ioTdTal 101aiTEPWS N NMpoooxn Tou
MeAatn ornv avaykn va AdBelr moAU onuavtikd unown Tou TO [EPIEXOUEVO Tou oOTav AauPdver Tig
EMNEVOUTIKEG TOU ano@pdoelg, va anopeuyel 0 KAOs enevduon kai ouvalAayrn, w¢G npoG TIGC OMoieg
Bswpei 0TI Oev OIABETEl TIC ANApPaiTNTEG YVWOEIC 1) TNV anapaitnTn &uncipia. & MNepinTwon nou
o MeAatng dev avTiAauPBaveral nAnpw¢g TouG KIvOUVOUG, OuVvIOTdTal va anotabei oTov &enevOuTIKO

TOU OUMBOUAO MPOKEILEVOU va AdBEl TNV anapaitntn nAnpo@opnon.

8. H anodoon Twv ensvdUoswv OTO rnapeAbov dev eyyudrtal avdioyn n KkaAutepn anodoon oTo HeAiov. H
a&ia piag eneévduonc unopei €ite va peiwBel eiTe va auénbei kair o1 €nevOUTEG EVOEXOLEVWSG va HNV

AdBouv EMNIOTPOPEC TwV ENEVOUTEWV TOUG I00OUVALIEC 1) KAAUTEPEG TWV MOOWV MouU engvouoav.

9. To napov deATio dev ansuBUVeTal Os, n rpoopileral yia diavoun n xpnon amo ornoiodnnoTe QUOIKO 1
VOWUIKO NpOoowno rou eivar noAitng n KAToikoG ornou pia Teéroia diavoun, ekdoon, diabson n xpron 6a

nrav avtiBeTn Npo¢ TNV ioxuouoa vouoBeaia 1 Kavoviouo.



