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H Eupwnaikn Kevtpiki Tpdneda,

onwg

avagevoTav, OIaThpnoE aUETABANTO TO
Ba

napapeivel o€ auta Ta €nineda TouAaxIoTov

Baoikd emTOKIO evw enavelaBe OTI

€WC TO KaAokaipl Tou 2019. EmiBePaiwoe

NG yia
enevdUOEWV TWV MOCWV and Ta opoAoya

TNV nNpoBeon OUVEXION TWV
nou Anyouv Kal ayopdornkav oTta nAaioia
TOU nNpoypappaTog ayopdag MEPIOUCIAKWV
oroixeiwv. O npdedpog TnG EKT Mario
Draghi, enikaAeotnke Tnv auv&non Tng
aBeBaldTNTAC 0 NAyKOOMIO €ninedo kal OTI
LIS

Eupwlwvng avaueveralr nio avaigikn ano

Bpaxunpobeoua n avanTuén

OTI avapevoTav apxika. O €gunopikog
noAeEpog, TO Brexit, o1 yewnoATikoi
Kivduvol Kal n KAataoraon OoOTIC ayopeg

METOXWV Kal OMOAOYWV €ival ol Kivouvol
nou aneidouv Tnv EKT woTte va Tnv

BydaAouv ekTOC NPOYPANHATOC KAl MPOPAE-

Weekly Financial Report

Aeutépa 28 lavouapiov 2019

>UVVEQQ OTOV
opiovTa yia Tnv
Eupwlwvn;

Yewv. Tnv danown Tou Mario Draghi
EVIOXUEI Kal n enikepaAng Tou ANT, KpioTiv
AaykdapvT, unepTovifovTag Toug KivOUvougq
yla TNV nNaykoopia avanTuén Kupiwg AOyw
TOU €MNOPIKOU MOAEPOU aAAd kal miBaving
avabewpnong Twv pubpwv avantuéng Tng
KIVEQIKNG olkovopiag. ZTiG HMA, o npoedpog
Tpapn €Bale &va npoowpivo TEAOG OTO
shutdown 0ev  KATAQEPE

Kabwg va

anoondaoel TNV ouykatapaon Tou
Koykpéoou yia Tnv XpnuatodoTtnon Tou
TEiYOUC ME TOo Me&kd. 2TO METWNO TOU
EUMNOPIKOU MOAEPOU, N KIVEYKN KUBEpvnon
TIG NANPoOPopieg ™G

nponyouuevng €BdOouadac yia TNV akupwaon

OlEYeUOoE

TWV NPOYPANHATIOHEVWY GUVOUIAIQV HE TIG
HMOA evw and onuepa Asutepa, Eekivael
otnv OudcIvVYyKTOV HId O€IpA OUVAVTAOEWV
KIVE(OU avTINPOEdPOU

METAEU TOU Kai

ApepikavoVv agiwpaTouxwy.
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Evupwrn

Economy & Markets

2e YXapnAd 5 egTOV n  1I01IOTIKA

dpaoTnpioTnTa oTnv Eupwlwvn

MeikTa Ta oTOIXEia yia TO

ENIXEIPNHATIKO KAipga Kai TIG

OIKOVOHMIKEG nPoodOoKiEG oTnv
Feppavia

Eupwlwvn

> H KATavaAwTIKn EQnioTooUVN

BeATiwONKE eAappw¢ kar oTIc -7,9

MOVAJEG.

> O ouvBetoc PMI peiwbnke oTic 50,7
MOVAOEC KAl 0TO XANNAOTEPO €ninedo TwvV
TeAeuTaiwv 5 2 e€Twv. O HPETANOINTIKOG
MElwBNKe oTIC 50,5 kal Twv unnpeciwv

oTIG 50,8 povadec.
Feppavia

> O 0c&ikTnNG enIXeIpnUaTikoU KAINaTog
Ifo peiwbnke and TIc 101 omig 99,1

HOVAOEC Kai nepICoOOTEPO Tou

Weekly Financial Report 28/01/2019

avauEVOHEVOU EVW o} deikTNC

OIKOVOUIKWV NPOCdOKIWV ZEW
BeATiIwBNke ano TI¢ -17,5 omig -15

MOVadec.

> O MeETANOINTIKOG PMI peiwbnke KATW
and TIC 50 pPoOvAdEC KAl OUYKEKPIUEVA

oTIC 49,9, 0 XAUNAO 4 €TWV.

MeyaAn BpeTavia

> H avepyia peiwbnke oplaka oto 4%.
FaAAia

> O ouvBetoc PMI XeIpOTEPEUOE OTIC
47,9 povadeg evw O METANOINTIKOG
BeATiwBONKE oTIG 51,2.

Pwoia

> H avepyia napépeive oto 4,8%, n
Biopnxavikn napaywyn auénbnke 2% oe
€TNola BAon kair ol AlavIKEG NWANOCEIG
2,3% aAAG AlyOTEPO TOU AVAUEVOUEVOU.

Bpeite nepiocoTepa DM

www.HellasFin.gr
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Economy & Markets

Opiakn BeATiomon TNG 1IBIOTIKAG
dpaoTnpioTnTag oTic HMA

Ze xapnAa 50 eTwv o1 apxIKEG
aITAOEIG avepyiag oTig HMA

HMNA

> O ouvBeTog PMI au&nbnke oplakd oTIg
54,5 povadec.

> 3Tnv ayopd €pyaciac, ol VEEC AITNOEIC
avepyiag peiwbnkav kata 13xIA. kal oTIg
199xIA TNV €Bdouada nou oAOKANPWONKE
Tnv 197 Iavouapiou. OI ouveXI(OMEVEG
aITnNosIC  peiwbnkav  kata 24xIA.  Kal
€pTaocav oTic 1,713&k. yia Tnv €Bdopada

nou oAokAnpwOnke Tnv 12" Iavouapiou.

Kavadag

> O1 AlavIKEG NWARCEIG pHelwdnkav 0,9%

o€ ynviaia Baon.

Weekly Financial Report 28/01/2019

Me&iIko

> 01 AiIavIKEG NwANoeIc au&nbnkav 3,4%
o€ €TAOId Bdon kai n avepyia BpEdnke
oto 3,35%.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Aola

Economy & Markets

OeTIKA TA OTOIXEIa yia TNV KIVEQIKN

OIKOVOHMia

210 0,4% 0 NANOWPICHOG OTNV

Ianwvia

ApETABANTO TO ENITOKIO AMNO TV
Tpaneda Tng NoTiou Kopéag

Kiva

> O1 AlavikeG nwAnoeig au&nbnkav 8,2%

Biounxavikn
napaywyn 5,7%, ol e€aywyec peiwbnkav

oe etnola  Baon, n

4,4% o€ €TnOld BAcon kal n npoopopad

Xpripatoc M2 8,1% kal 600 avapevoTav.

Ianwvia

> O nAnBwplopdg oTn neploxn Tou ToOkKIO
auénbnke opiakad oto 0,4% kal n
METANoinon  XelpoTépeuos  oTic 50

Movadec.

Weekly Financial Report 28/01/2019

AuoTpalia

> H avepyia peiwbnke oplaka oto 5%.

NoTiog Kopéa

> H Kevtpikry Tpanela JiaTripnos TO
eNITOKIo oTo 1,75% kal n olkovopia
avanTuxénke 1% o€ Tpiunviaia kai 3,1%
oc e€tnola  Bdaon, nNEPIOCCOTEPO  TOU

aVAMEVOMEVOU.

dIAINniveg

> H olkovopia TnG xwpag avanTtuxenke
6,1% o€ eTnola Baon kair AlyOTEPO Tou

avapevouevou 6,3%.

Bpeite nepiocoTepa DM

www.HellasFin.gr
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South Korea
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GDP YoY %
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Unemployment

9,1
4,4
2,8
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26,8

5,6
59
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Source: Bloomberg, HellasFin
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Market Snapshot

10 Year Sovereign Bonds

Close 1w change
us 10V USA 2,749 -0,035
Japan -0,012 -0,006
3,5 Germany 0,209 -0,043
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Global Indices

Close 1w % YTD TR 1y TR

MSCI World 1.983,23 0,05 6,37 -8,13
MSCI Emerging 1.019,44 1,36 6,93 -16,14
MSCI Frontier 536,56 0,64 4,43 -18,09
STOXX 600 STOXX 600 357,84 -0,43 6,07 -7,10
450 EUROSTOXX 50 3.163,24 0,37 5,51 9,77
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Market Snapshot
Developed Markets

Close 1w % YTD TR 1y TR

Dow Jones 24.737,20 -0,69 6,16 -4,12
S&P 500 2.642,33 -0,22 6,41 -4,28
FTSE 100
Nasdaq 7.073,46 0,11 8,01 2,24
2000 Nikkei 20.773,56 -0,34 3,79 -10,55
7500 FTSE 100 6.809,22 -3,27 1,26 -6,80
7000 DAX 11.281,79 0,70 6,85 -15,16
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Shanghai Composite
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Weekly Financial Report

Emerging Markets

28/01/2019

1y TR
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16,73
1,11
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N

Close 1w % YTD TR
Shanghai 2.601,72 -0,52 4,32
Hang Seng 27.569,19 1,40 6,67
RTS Russia 1.192,02 0,72 11,84
Bovespa 97.677,19 -1,05 11,14
Nifty 10.780,55 2,74 -0,71
MEXBOL 43.566,11 -0,89 4,81
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Currencies
Close 1w % YTD % 1lyr %
EUR/USD 1,141 0,387 -0,51 -7,87
USD/JPY 109,330 0,311 0,33 0,34
GBP/USD 1,315 1,963 3,07 -6,60
EUR/CHF 1,132 0,101 -0,60 2,52
USD/CNY 6,746 0,771 1,96 -6,01
USD/AUD 1,395 -0,107 -1,65 12,95
EUR/RUB 75,404 0,064 5,42 -7,53
EUR/TRY 6,068 -0,214 0,00 -22,57
EUR/MEX 21,758 0,118 3,52 5,90
EUR/CNY 7,697 0,338 2,21 1,87
EUR/AUD 1,592 0,274 2,19 3,91
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Commodities
Close 1w % YTD % 1yr %
Gold 1.298,68 1,42 1,26 -3,11
. Silver 15,62 2,31 0,82 -8,99
Oil WTI Brent 60,16 -4,11 11,82 -14,69
- WTI Crude 52,14 -3,09 14,82 21,17
o Platinum 810,70 1,74 1,89 -19,46
Palladium 1.338,09 -1,82 6,05 22,84
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EMLoNUAVOELS MPOOTOOL0G TOU EMEVOUTIKOU KOWVOU

1. H HellasFin A.E.[.E.Y. &ivai ave&dptnTtn €taipia napoxn¢ Ensvoutikwv SuuBoulwv kai Aiaxeipiong
XapTopuAakiou, kai exer adelodotnBei pe Tnv un’apiB. 6/160/2.6.1999 anopaon TnG EmTponng
KepaAaiayopdc.

2. Ta eunopika onuara oto napov OeATio &ival gunopikd onNuata Kai onuara unnpeociwv 1 onuara
Kkaratebevra n onuara unnpeoiwv NG HellasFin A.E.M.E.Y. 'OAo To UuAiko nou diatiBerar oTo JeATio
EKTOC av ava@epeTral dIaPOPETIKA , €ival nveuuatiko Oikaiwua Tn¢ HellasFin A.E.M.E.Y. H HellasFin
A.E.[1.E.Y. diatnpei 0Aa Ta dikaiwuara nveupdartikng I0I0KTNOIAG Kai Tnv I010KTNOIa TV EUMNOPIKWV
onNuATwv 0Aou ToUu UAIKOU O auTo, kai 6a emnfdAel Ta v Aoyw dikaiouara ornv nAnpn €kracn Tou

EQApooTEOU dIKaioU.

3. O1 nAnpo@opiec rnou repiExovral o€ auto To OEATIO UMOPEI va [NV €ivai EVNUEPWUEVEG 1) MANPEIC Kal, yid
TO AOyo auTo, npénel va dlaoTaupwvovTal HE dAAec enionueg nnyeg. H HellasFin A.E.[1.E.Y. dev

avalauBavel kapia eubuvn yia Tnv akpiBeia  NANPOTNTA TOU MEPIEXOLEVOU AUTAG TNG I0TOOEAIDAC.

4. AnayopeusTal Xwpic TNV nponyouuevn eyypapn pntn adeia tng ETaipiac n Twv napoxwv Tng, n v oAw
n ev UeEpel nwAnon, avtiypan, Tpororoinon, avadnuooieuon, avanapaywyn r e ornoiodnnoTe dAAo
TPOMo €KUETAAAEUON OTOIXEIWV TNG NAPOVTOG EVNUEPWTIKOU OEATIOU, Ta oroia arnoTeAOUV AVTIKEILIEVO
dikaiwudtwyv diavonTikng 1010KTNoia¢ Tn¢ Etaipiac n Twv napoxwv tng. Kat’ eEaipeon enmitpeneral n
HELOVWUEVN avTiypa®n, EKTUNWON 1 anobnkeuon Twv avwTEPW OTOIXEIWV, uno TNV rnpolndbson OTI Ba
OUVOOEUETAl ano &ukpivny Kai OIakpITn) avagopd oOTnv nnyn rnpoeAsuonc Touc kai oti O Ba
xpnoigornoinBouv yia €UNopikKo okomnod. H peraywyrn HEPOUG 1) OAoU Tou UAIKOU 1 n HE 0roiodnnoTe
TPOMo avTiypa@rn HEPOUC 1 OAOU ToU UAIKOU OEV EMIPEPEI TNV LUETAPOPd dIKAIWHUATWY Kad’ 01ovOnnoTe

TPOrMo orov xpnorn rnou dIevepyel Tnv npdaén auTi.

5. To napov deATio pnopei va nepiEXel NEPIEXOUEVO MOU VA MPOEPXETAl aAro TpIiTa LEPN Kal HIopeEl €Miong
va nepigxel ouvogaouc (links) mou odnyouv o< I0TOOEAIDEC nou KaTexovTal ano Tpita uepn. H HellasFin
A.E.l.E.Y. napexer Toug ouvoeopoug (links) udvo yia dieukoAuvon Twv xpnotwv. H HellasFin A.E.T1.E.Y.
OV ExEl KAVEVA EAEYXO €Ml TWV I0TOOEAIdDWV TPITWV 1) TOU MEPIEXOUEVOU TOUC Kal, WG €K TOUTOU, N
HellasFin A.E.M1.E.Y. dev €UuBUVETAl yId QUTEC TIC IOTOOEAIDEC 1) TO MEPIEXOLEVO TWV IOTOTEAIOWV MOU
katexerar and Tpita pepn. H HellasFin A.E.M.E.Y. Jgv €uBuverar av TO [IEPIEXOUEVO MOU
avadnuooisvsTar ano Tpita pEpn (€ite dnUOCIEVETAl O auTn TNV 10TO0EAIda ) o€ onoiadnmnote dAAn
10T00€Aida) napafidlel Ta OdIKAIWUATA MVEUMATIKNG 1010KTNOIag. Enionc dev €uBuUveTal yid TIG
nANPoQopIEG n andweIg Mou NePIEXOVTAl OE AUTI) TNV IOTOCEAIdA 1) TO NEPIEXOUEVO MOU avadnoOOIEUETAl

ano Ta TpiTa uepn.

6. To napov deAtio unopei va nepiAauBavel NEPIEXOLIEVA MOU va EXOUV LUETAPPAOCTEI ano 1a EAANVIKA n ora
gAnvikad. MapoAo nou gxer kataBAnbBei kaBs npoondBeia yia TNV akpiBfeIa TwV LETAPPATEWY, N ENICNUN

yAwooa Tng Tou deATiou givai n eAAnviIkN.
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7. O anoweig kai ol NpoTdoeiC €ival kabapd evnUEPWTIKOU Xapaktnpd, OV arnoTeAoUv npoTponn yid
ayopd n nwAnon enevouTIKWV Mpoioviwv 1n dAAwv rnepiouciakwyv oToixEiwv. H enévduon ot
XPNUATonIOTWTIKA HEDA EyYKUMOVEI KIvOUvouc. O1 Kivduvol auToi ouvioTavTai, YEVIKWS, OTn LEIWTn TNG
a&iac Tn¢ ensvOUOEwWC 1, akoun, Kai oTnv anwAegia Tou enNeVOUOUEVOU Mooou. Yo NepIOTACEIS, UAAIOTA,
uropei va onuioupynBei unoxpewon kataBoAng and Tov [eAdTn kai €minAéov moowv and autd rnou
auTog enevouoe, npo¢ kKaAuwn {nuiac nmou umnopei va yevvnBel. E@ioTdTal 101aiTEPWS N NMpoooxn Tou
MeAatn ornv avaykn va AdBelr moAU onuavTikd unown Tou TO [EPIEXOUEVO Tou oOTav AauPdvel Tig
EMNEVOUTIKEG TOU ano@pdoelg, va anopeuyel 0 KAOs enevduon kai ouvalAayrn, w¢G npoG TIGC OMoieg
Bswpei 0TI Oev OIABETEl TIC ANApPaiTNTEG YVWOEIC 1) TNV anapaitnTn &uncipia. & MNepinTwon nou
o lMeAdTng dev avTiAauBaverar nAnpwc¢ Toug KIvOUVOUG, ouvioTdTtal va anotabel oTov enevOUTIKO

TOU OUMBOUAO MPOKEILEVOU va AdBEl TNV anapaitntn nAnpo@opnon.

8. H anodoon Twv ensvdUoswv OTO rnapeAbov dev eyyudrtal avdioyn n KkaAutepn anodoon oTo HeAiov. H
a&ia piag eneévduonc unopei €ite va ueiwBel eiTe va auénBei kair o1 enevOUTEG eVOEXOLEVWSG va HUNV

AdBouv EMNIOTPOPEC TwV ENEVOUTEWV TOUG I00OUVALIEC 1) KAAUTEPEG TWV MOOWV MouU engvouoav.

9. To napov deATio dev ansuBUVeTal Os, n rpoopileral yia diavoun n xpnon amo ornoiodnnoTe QUOIKO 1
VOWUIKO NpOoowmno rou eivar noAitng n KAToikoG ornou pia TeéToia diavoun, ekdoon, diabson n xpron 6a

nrav avtiBeTn Npo¢ TNV ioxuouoa vouoBeaia 1 Kavoviouo.



