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H ITaAia
«TAPAKOUVAE» Kal
naAl Tnv Eupwnn

«KovTpa» oTIG ONAWOEIC Kal JIaBE0EIC TOu

04c oupewvnoav TeAIKA Kal HETG ano
Mpoedpou Tpaun yia Hia Mo «uaiakn»
auénong Fed

NPOXWPNOE TNV nponyoupevn Bdoudada oe

NOAUMNVEG dlanpaypaTeuoelg oTnv

NOAITIKA ENITOKIWV, N avabswpnon TnG ouvlnkng NAFTA, he TNV

onoia dleuBeTouvTal, MAAAOV Npogc TO
HIMA, ol
EUNOPIKEG OxeEoelC MeTa&U HIMA-Kavada-

MEeEIKO.

NnEPAITEPW aUENOn Tou PBacikoU ENITOKIOU | CUPNPEPOV  MEPIOTOTEPO  TWV

kata 25 povadec Baong kal oto 2%-

2,25%, onwg kal avapgevoTav. AuTh ATav n >To0 MeTwWNo TNG Eupwnaikng

3" avénon vyia 10 2018, pe TNV Fed va
KpaTda TNV UnOCXEON TNG yla TouAdayxioTov 2
Eniong, n
Tpanela npoavnyyelAe akopn udia auénon
yia 10 2019

npoBAEnel TouAaxioTov 3 au&noeig. O O6pog

auénosic peEoa oTnv  Xpovid.

MEoa oTo 2018 evw kal

«dIEUKOAUVON TNG VOMIOHATIKAG MOAITIKAG»

apaipebnke and TO AVAKOIVWOEV TNnG
Tpanelac evw  avaBabuioe  kal  TIG
EKTIMACEIC TNG Yyla TNV nopsia Tng

ahepIKavikng olkovouiag yia 1o 2018 oTo
3,1%. ZTnv AAAn onuavTikn €idnon TNg
nponyouuevng eBdopadacg, HMA kar Kava-

‘Evwong, €kdnAn avnouyxia npokaAei nAgov
n katdbeon Tou npolnoAoyiopoUu and Tnv
kKuBepvnon Tng ItaAiag oUp@wva Me TO
augnon
ONMOCIOVOUIKOU €AAEINPATOG  Kal

onoio npoBA&neTal Tou
Meiwon
TwVv opiwv ouvta&ioddTnong, Ue OTOXO TNV
TOVWON TNG avanTu&ng kai Tng epyaaciag. Oi
ayopeg dev eEEAaBav BeTIKA TIC NPOBECEIC
TNG ITAAIKAG KUBEPVNONG HE ANOTEAECHA TO
spread Tou ITAAIKOU OE€KAETOUC OMOAOYOU
va ayyicel
avTinpoedpo TnG KuPBepvnong va OnAwvVel

TIG 280 povadeg kar Tov

ETOIMOC YIa oUYKPOUQH, AV XPEIAOTEI.
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210 2,1% o0 nAnGwpiIcHOG oTNV

Eupwlwvn, oto 2,3% oTtnv Feppavia

XaunAo 7erviag yia Tnv avantugn
oTnv MeydaAn BpeTravia

Eupwlnvn

> O nAnBwpIiopog ZenTepPBpiou o pia
npwTn METPNON au&ndnke opiaka aoTo
2,1% kai n npoogopd xpnuartog M3
MelwBnke ano 4% oe 3,5% oe €mnola

Baon.
Feppavia

> O nAnBwpiopdc auénbnke oTo 2,3%, n
avepyia HEIWONKE OTO I0TOPIKA XANNAO
Tou 5,1% kal o JeikTNG €nIXEIPNHATIKWOV
ouvbnkwv Ifo peiwbnke oTic 103,7

HMOVAOEC

MeydaAn Bpetavia

> H olkovopia Tn¢g Xwpag oTo a’ eEaunvo

Weekly Financial Report 24/09/2018

Tou 2018 avanTtuxbnke 1% o €TROIA
BAon kal PYE TOV XAWNAOTEPO PUBUO TwWV

TEAEUTAIWV 7 ETWV.

FaAAia

> H KATavaAwTIKnA gunioTOooUVN
MEIWBNKE 0€ YAUNAO 2 €TWV Kal o
NANBWPIOUOG  PEIWBNKE oplaka  OTO

2,2%.

ITaAia

> O nAnBwpIoPOG nNapepPeIive oTABEPOC
o710 1,6%.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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2710 4,2% n avantugn yia 1ig HMA

ZnpavTikn av§non yia Tig
napayyeAieg diapkwv ayadmv oTIg
HMNA

'Ypeon 4% oTnv ApyevTivi

HMNA

> H olkovopia TNG xwpag avanTtuxenke
opIaKa AIYOTEPO TWV EKTINNOEWV Yid TO
B Tpiunvo Tou 2018 Kal OUYKEKPIUEVA

Kata 4,2% oe Tpiunviaia paon.

> 0 0€iKTNG KATavaAwTIKNG

gunioTooUVNG Conference Board
evioxubnke omic 138,4 povadeg, ol
napayyeAiec diapkwv ayabwv au&nbnkav
4,5% og pnviaia Baon svw dandveg Kal
npoownikod €i06dnua auvénbnkav 0,3% ot

Mnviaia Baon, eniong.

Weekly Financial Report 24/09/2018

> 3TNV ayopd €pyaciacg, ol VEEG AITHOEIG
avepyiag au&nbnkav kata 12xIA OTIC
214y Tnv €Bdopada nou oAoKANPWONKeE
TNV 22° ZenTePPBpiou, napapevovTag O€
XapnAa
ouvexI(OUEVEG aITNOEIC auénbnkav KkaTa

oxedov 50 ETWV. o]
16XIA oTic 1,66XIA yia Tnv €Bdopada nou
OAOKANpwONKe TNV 15" ZenTepPpiou.
Me&iIko

> H avepyia peiwbnke oto 3,4%.
ApyevTivh

> O Mpodedpog TnG KevTtpikng Tpanedag

TNG XWpac unERaAe Tnv napaitnon Tou.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Meiwon Tou peranoinTikou PMI oTnv

Kiva

O&eTIKA TA OTOIXEIA yia TNV IANWVIKNA

OIKOVOHia

AuEnoeic eniTokiowv ano Tig Tpaneleg

TV OIAInnivev kai Ivdovnoiag

Kiva

> O peranoinTikdg PMI  Tng Caixin
MElwBnke oTiIc 50 povadeg kar o
avTioToIXo¢ enionuog oTiG 50,8 evw 0 [N
METANOINTIKOC BeATiwONke oTIC 54,9

MOVAJEG.
Ianwvia

> O nNAnNBwpIoPOC au&nbnke oplaka oTo
1,3% vyia Tn neploxn Tou TOKIO, Ol
Blopnxavikeg nwAnoeig auénbnkav 0,7%

o€ pnviaia Baon kai ol AIaVIKEG NWANCEIG

Weekly Financial Report 24/09/2018

0,9%.
dIAINniveg

> H Kevrpikry Tpanela TnG Xwpag

auvénon
€nITokiou kaTta 50u.B. kai oto 4,5%.

NPOXWPNOE O  MEPAITEPW

Ivdovnoia

H Kevtpiki Tpdaneda TnG Xwpdag
au&non

eniTokiou kata 25u.B. kai oto 5,75%.

NPOXWPNOE O  MNEPAITEPW

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Eurozone
USA

Japan
Germany
United Kingdom
France

Italy
Australia
Canada
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Greece
China
Russia
Mexico
Turkey
South Africa
India
Indonesia
Philippines
Malaysia
South Korea
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GDP YoY %
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Unemployment
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5,2
43
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41
11
26,8
5,6
5.9
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Source: Bloomberg, HellasFin

*'OAgg o1 TINEG gival npoBAEWeIG yia To 2018

=== Erozone Industrial Production

10 4

s=ermany ==K

= France



HellasFin N
Global Wealth Management W86k|y Financial Report 24/09/2018

Market Snapshot

10 Year Sovereign Bonds

Close 1w change
us 10V USA 3,078 0,091
Japan 0,119 0,013
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Global Indices
Close 1w % YTD TR 1y TR
MSCI World 2.195,68 1,83 6,56 13,25
MSCI Emerging 1.036,93 3,44 -7,23 -2,56
MSCI Frontier 547,65 2,58 -11,24 -5,89
STOXX 600 384,29 1,33 1,63 3,72
EUROSTOXX 50 3.430,81 2,13 0,77 0,14
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Developed Markets

Close 1w % YTD TR 1y TR
Dow Jones 26.656,98 2,25 10,01 22,32
S&P 500 2.930,75 0,85 11,12 19,43
Nasdaq 8.028,23 -0,29 16,61 25,71
Nikkei 23.674,93 4,59 5,98 19,57
FTSE 100 7.490,23 2,36 0,65 7,31
DAX 12.430,88 2,43 3,77 -1,34
CAC40 5.494,17 2,50 6,14 7,52
SMI 8.995,38 0,41 -0,81 1,88
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Shanghai Composite
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Emerging Markets

Close 1w % YTD TR 1y TR
Shanghai 2.729,24 4,32 -13,37 -14,67
Hang Seng 27.953,58 2,10 -3,53 2,94
RTS Russia 1.149,53 5,65 3,80 8,27
Bovespa 78.116,01 5,32 3,98 5,08
Nifty 11.143,10 -4,76 7,14 11,60
MEXBOL 49.510,78 -0,54 1,53 -0,37
ASE 698,74 1,10 -11,58 -6,76
MERVAL 34.514,24 13,75 14,17 39,66
Hang Seng
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Currencies
Close 1w % YTD % 1yr %
EUR/GBP ° ° yr 7o
EUR/USD 1,177 0,710 -1,99 -0,69
0,92 usb/JpY 112,610 -0,675 0,07 0,78
0,9 GBP/USD 1,314 0,122 -2,75 2,41
0,88 EUR/CHF 1,128 -0,348 3,71 1,47
0,86 USD/CNY 6,857 0,152 -5,11 -3,89
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Commodities
Close 1w % YTD % 1yr %
Gold 1.199,49 -0,16 -7,93 -8,49
Silver 14,33 1,06 415,38 -16,58
Brent 80,69 3,38 20,67 41,91
WTI Crude 71,98 4,46 19,13 42,08
Platinum 831,00 3,83 -10,48 11,75
Palladium 1.059,73 7,37 -0,36 15,92
Gold
1400
1350
1300
1250
1200
1150
1100
1050
(N S R RS S SR S IR R
SO T T T e
VB A A A D
Silver
18
17
16
15
14
13
12
11
10
(N S R RS S SR S IR R N
ST T o o P P o
VB A A A A P



HellasFin
Global Wealth Management Weekly FlnanCIa| RepOf‘t 24/09/2018

EMonUAVOELS MPOOTOOL0G TOU EMEVOUTIKOU KOWVOU

1. H HellasFin A.E.[.E.Y. &ivai ave&dptnTtn €taipia napoxn¢ Ensvoutikwv SuuBoulwv kai Aiaxeipiong
XapTopuAakiou, kai exer adeiodotnBei pe Tnv un‘apiB. 6/160/2.6.1999 anopaon TnG ErmTponng
KepaAaiayopdc.

2. Ta eunopika onuara oto napov OeATio €ival eunopikd onNuara Kai onuara unnpeociwv 1 onuara
Kkaratebevra n onuara unnpeoiwv NG HellasFin A.E.M.E.Y. 'OAo To UuAiko nou diatiBerar oTo JeATio
EKTOC av ava@epeTral dIaPOPETIKA , €ival nveuuatiko Oikaiwua Tn¢ HellasFin A.E.[1.E.Y. H HellasFin
A.E.[1.E.Y. diatnpei 0Aa Ta dikaiwuara nveupdartikng I0I0KTNOIAG Kai Tnv I010KTNOIa TV EUMNOPIKWV
onNuATwv 0Aou ToUu UAIKOU O auTo, kai 6a emnfdAel Ta v Aoyw dikaiouara ornv nAnpn €kracn Tou

EQapuooTeoU dIKaiou.

3. O1 nAnpo@opiec rnou repiExovral o€ auto To OEATIO UMOPEI va Unv €ivai EVNUEPWUEVEG 1) MANPEIC Kal, yid
TO AOyo auTo, npénel va dlaoTaupwvovTal HE dAAec enionueg nnyeg. H HellasFin A.E.[1.E.Y. dev

avalauBavel kapia eubuvn yia Tnv akpiBeia j NANPOTNTA TOU MEPIEXOLUEVOU AUTIG TNC I0TOOEAIDAC.

4. AnayopeusTal Xwpic TNV nponyouuevn eyypapn pntn adeia tng ETaipiac n Twv napoxwv Tng, n v oAw
n ev UeEpel nwAnon, avtiypan, Tpororoinon, avadnuooieuon, avanapaywyn r e ornoiodnnoTe dAAo
TPOMo €KUETAAAEUON OTOIXEIWV TNG NAPOVTOG EVNUEPWTIKOU OEATIOU, TA oroia arnoTeEAOUV AVTIKEIIEVO
dikaiwudtwyv diavonTikng 1010KTNoia¢ Tn¢ Etaipiac n Twv napoxwv tng. Kat’ eEaipeon enmitpeneral n
HELOVWUEVN avTiypa®n, EKTUNWON 1 anobnkeuon Twv avwTEPW OTOIXEIWV, uno TNV rnpolndbson OTI Ba
OUVOOEUETAl ano &ukpivny Kai OIakpITn) avagopd oOTnv nnyn rnpoeAsuonc Touc kai otTi O Ba
xpnoigornoinBouv yia €UNopikKo okomnod. H peraywyrn HEPOUG 1) OAoU Tou UAIKOU 1 n HE 0roiodnnoTe
TPOMo avtiypa@rn HEPOUG 1 OAOU TOoU UAIKOU OEV EMIPEPEI TNV LUETAPOPd dIKAIWUATWYV Kab’ oiovdnmnoTe

TPOrMo orov xpnorn rou dIevepyel Tnv npdaén auTi).

5. To napov deATio pnopei va nepiEXel NEPIEXOUEVO MOU VA MPOEPXETAl aAro TpIiTa LEPN Kal HIopeEl €Miong
va nepigxel ouvogaouc (links) mou odnyouv o< I0TOOEAIDEC nou KaTexovTal ano Tpita uepn. H HellasFin
A.E.l.E.Y. napexer Toug ouvdeououg (links) udvo yia dieukoAuvon Twv xpnortwv. H HellasFin A.E.T1.E.Y.
OV ExEl KAVEVA EAEYXO €Ml TWV I0TOOEAIdDWV TPITWV 1) TOU MEPIEXOUEVOU TOUC Kal, WG €K TOUTOU, N
HellasFin A.E.M1.E.Y. dev €uBUVETAl yId QUTEC TIC IOTOOEAIOEC 1) TO MEPIEXOUEVO TWV I0TOTEAIOWV MoU
katexeTrar anod Tpita pEpn. H HellasFin A.E.M.E.Y. Jgv €uBuveTar av TO [IEPIEXOLUEVO MOU
avadnuooisvsTar ano Tpita pEpn (€ite dnUOCIEVETAl O auTn TNV 10TO0EAIda ) o€ onoiadnmnote dAAn
10T00€Aida) napafidlel Ta OdIKAIWUATA MVEUUATIKNG 10I0KTNOiag. Eniong degv €uBUveTal yid TIC
nANPoQopIEG n andweIg Mou NePIEXOVTAl OE AUTI) TNV IOTOCEAIdA 1) TO NEPIEXOUEVO MOU avadnoOOIEUETAl

ano Ta TpiTa uepn.

6. To napov deATio unopei va nepiAauBavel NEPIEXOLEVA MOU vad EXOUV LETAQPAOCTEI ano 1a eAAnVIKA ) ora
gAnvikad. MapoAo nou exer kataBAnBei kaBs npoondBeia yia TNV akpiBfeIa TwV LETAPPATEWY, N €NICNUN

yAwooa Tng Tou deATiou givai n eAAnviIkN.
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7. O1 anoweig kai ol NpoTAdoeic €ival kabapd evnUEPWTIKOU Xapaktnpd, OV aroTeAoUv npoTponn) yid
ayopd n nwAnon EenevouUTIKWV MPOoIOVTIWV 1N dAA@V MepioucIakwy oToIxEiwv. H enévduon o€
XPNUATonIOTWTIKA HEDA EyYKUMOVEI KIvOUvouc. O1 Kivduvol auToi ouvioTavTai, YEVIKWS, OTn LEIWTn TNG
a&iac Tn¢ enevOUOEwWC 1, akoun, Kai oTnv anwiAegia Tou enevOUOUEVOU MooouU. YNo nNepIOTACEIS, HAAIOTA,
unopei va dnuioupynBei unoxpewon kataBoAng and Tov [eAdTn kai €minAEov moowv anod autd rnou
auTog enevouoe, npo¢ kKaAuwn {nuiac nmou umnopei va yevvnBel. E@ioTdTal 101aiTEPWS N NMpoooxn Tou
MeAatn ornv avadykn va AdBelr moAU onuavTikd unown Tou TO [EPIEXOMUEVO Tou OTav AauBavel Tig
EMEVOUTIKEG TOU ano@pdoeig, va anopeuyel O KAOs enevduon kai ouvalAayrn, w¢G npoG TIGC OMoieg
Bswpei 0TI Oev OIABETEl TIC ANApPaiTNTEG YVWOEIC 1) TNV anapaitnTn &uncipia. & MNepinTwon nou
o MeAatng dev avTiAauBaveral nAnpwg TOUG KIVOUVOUG, OuVvIOTdTal va anotabei oTov &enevOUTIKO

TOU OUMBOUAO MPOKEILEVOU va AdBEl TNV anapaitntn nAnpo@opnon.

8. H anodoon Twv ensvdUoswv OTO rnapeAbov dev eyyudrtal avdioyn n KkaAutepn anodoon oTo HeAiov. H
a&ia piag enévduonc nopei €ite va ueiwBei eite va auénbei kair o1 €nevOUTEG eVOEXOUEVWG va UNV

AdBouv EMNIOTPOPEC TwV ENEVOUTEWV TOUG I00OUVALIEC 1) KAAUTEPEG TWV MOOWV MouU engvouoav.

9. To napov deATio dev ansuBUVeTal Os, n rpoopileral yia diavoun n xpnon amo ornoiodnnoTe QUOIKO 1
VOWUIKO MpOowmno rou eivar noAitng n KAToikoG onou pia TeToia diavoun, €kdoon, diabson n xpron 6a

nrav avtiBeTn Npo¢ TNV ioxuouoa vouoBeaia 1 Kavoviouo.



