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Kevtpiki Tpanela

Evw n Eupwnaikn

avaBewpnoe kabodika TIG EKTIMNOCEIG YId
avanTtuén kal nAnBwpiopo yia 2018-2020,
n Tpanela o€ ouvedpiaon Tng, ONwWG Kal
avaugevoTav, diaTApnoe Ta emTOKIA OTA
I0TOPIKA XaunAd, AeyovTtag eniong Ot Oa
napapeivouv apetaBAnTa €wg 1o Kaiokaipi
20109.
npoypdapuaTog Tov AekepBplo Tou 2018 kai

Tou EniBeBaiwoe T AREn Tou
TOvioE OTI Ogv unApxeEl KAnolog Adyog yia
aAAayn TnG @paceoAoyiag kal Tou outlook
TNG Kevtpikng Tpanelag o6cov agopd Tn
VOUIONATIKN MOAITIKN. ZTO WETA&U, Kal OoTO
METWMNO TOU €UNOPIKOU MOAEPOU, WETA TNV
ouvavtnon Tpapn-Tiouvkép oTic HAA Tnv

nepacuevn TeTaptn, o nNpoedpog Twv HIMA

€€aopalioe  napaxwpnoeic  and  Tnv
Eupwnaikn  'Evwon €101 woTE  va
ano@euxBei €vag HETWNIKOG EUMNOPIKOG

NOAEPOC. SUYKEKPINEVA, OTOXOC Twv OUO

nAeupwV €ival undpxouv Undevikoi daooi

Weekly Financial Report

Agutépa 30 louAiou 2018
‘
_~
Ioxupn avanTtuén
oTig HIA, nio
«avern» n Fed va
NPOXWPNOCEI OTIC
au&noeic ENITOKIWV

oTn Blopnxavia, €€aipwvTac npoc To Napov
Tov kKAGdO TNG auTokivnToBlopnxaviag pe
Tnv Eupwnaikn ‘Evwon va dnAwvel £Toiun
yia empBoAn Oaopwv Uwouc €2001C ot
nepinTwon nou ol HMA npoxwprnoouv aTnv
npaygaronoinon TnG aneiAng. XTo HETAEU,
o Mpoedpoc Tpaun CUVEXIOE TIC ANEIAEG Kal
TIC nposidonoinoslg anevavti otnv  Kiva
000V a@opd TIG TAKTIKEG TNG. 'Ocov apopd
TIC OIKOVOMIKEG €IONCEIG TNG NPONYOUHEVNG
eBoopadag, oiyoupa n  ONUAVTIKOTEPN
ava@epeTal oTnv avakoivwon anod Tic HMA
TOU NOCOOTOU OIKOVOMIKNG avanTtu&éng yia
To B’ Tpignvo Tou 2017 Kal OUYKEKPIMEVA
4,1%. To 10XUupO MNOCOCTO AVAMEVETAl Vd
0woel NePICOOTEPN AVEON KAl EUXEPEIQ
otnv Federal Reserve n onoia oxedialel Tig
EMOMEVEG AUENOEIC TWV EMITOKIWV yla TO
2018 kal 2019 nNpoKEIYEVOU va AMOTPEYEI
TNV unepBEpUAvon TNG 0IKOVOMiag, YEYOVOG

nou avnouxei Tov Mpdedpo Tpaun.
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Mikpn XEIPOTEPEUODN ™G
ENMIXEIPNHATIKAG EHNIOTOOUVNG OTNV

Feppavia

AvanTtugn 0,2% yia Tnv FaAAia oTto

B’ Tpipnvo

Eupwlwvn

> O 0¢gikTnG KukAo@opiag xpnuatog M3
auénbnke oto 4,4% Kkal N KAaTavaAwTikn

EUNIOTOOUVN XEIPOTEPEUDE EAAPPWG.

> O Oeiktng Metanoinong  Iouviou
BeATiwBNnke oTig 55,1 povadeg kar o
avTioTOIXOC TWV UMNNPECIOV HEIWONKE

oTIG 54,4.
Feppavia

EMNIXEIPNMUATIKAG
gynioToouvng Ifo pelwBNKE oplaka OTIC

>0 0&ikTNG

101,7 povadec evw n  KATAVAAWTIKA

EUNIOTOOUVN HEI®ONKE £MionNg EAAPPWC.

Weekly Financial Report 30/07/2018

> O deiktng upetanoinong  Iouviou
BeATiwONke oTICc 57,3 povadeg kair o
avTioToIXOC TWV UMNNPECIOV HEIWONKE

oTIG 54,4.

MeydaAn Bperavia

>0 NANBWPIoHOC NApEPEIVE
aueTaBANToC oto 2,4% Tov Iouvio evw ol
NQaVIKEG NWANCEIG €KTOG AUTOKIVATWV
pMeiwbnkav 0,6% o€ pnviaia Baon. H

avepyia napépeive oto 4,2%.

FaAAia

> O1 kaTavaAwTIkEG danaveg augnbnkav
oplakd kal AlyOTEPO TOU AVAMEVOMEVOU
EVW N YAAAIKN olkovopia oto B’ Tpiunvo
avantuxbnke 0,2% oe Tpignviaia Baon

Kal oplakda AlyOTEPO TOU AVAMEVOUEVOU.

> O deiktng Metanoinong  Iouviou
BeATiwBNnke oTic 53,1 povadeg kair o
avTioToIX0G TWV UMNPECIWV HEIWONKE

oTIg 55, 3.

Pwoia

> H Kevtpikry Tpanela diaTnpnos ToO

ENITOKIO OTO 7,25%.
Toupkia

> H Kevtpiky Tpanela 0diatnpnoe TO
ENITOKIO oTO 17,75% ev n Aipa
ouvexilel TNV «BouTid» O©€ XaunAad

enineda.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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AvanTtugn 4,1% vyia 1ig HMA oTo B’
Tpipnvo

MIKpOTEPN TOU AVAHEVOHEVOU N
av&non oTIGC NnapayyeAieg diapkmv
ayabwv oTtig HMA

HMA

> H apepikavikn olkovouia avantuxénke
4,1% oto B’ Tpiunvo TOU 2018, oOt¢
Tpiunviaia Bacn, kal PYe TOV UWNAOTEPO
PUBNO TwV TeAeuTaiwv 4 €Twv, aAv Kdal
AyOTEPO ano TIG ekTIUNOEIC. O1 €EaywyEG
Kal Ol KaTavaAwTiKEG dandvec Ol OMoieg
auénbnkav 4% nTav ol Kupliol HoxAoi TnG
av&énoncg auTngc.

> 3TA €NINEPOUG OIKOVOMIKA OTOIXEia, Ol
napayyeAiec diapkwv ayabwv au&nénkav
1% aAAG AlyOTEPO TOU QAVAMUEVOMEVOU
3%.

Weekly Financial Report 30/07/2018

> O oUvBetoc PMI Tng Markit peiwdbnke
eAa@pw¢ oTIc 55,9 povadec kar Tng
METANoIiNONG PBeATIWONKE o0OpIaKA OTIC
55,5.

> 3TNV ayopd €pyaciac, ol VEEG AITNOEIG
avepyiac au€énbnkav kata 9xIA  OTIG
207XIA TNV €BOopada nou oAokANpwONKE
Tnv 21" IouAiou, napapevovTag o€
XapnAa
ouvexI(OPEVEC aITAOEIC PeEIwONnKav KaTd

oxedoVv 50 ETWV. o]

6XIA oTIC 1,745XIA yia Tnv €Bdoudada nou
oAOKANPpwWONKE TNV 14" IouAiou.

Me&iko

> O1 Aavikeg nwAnoeig au&énbnkav 2,5%
o€ €Tnola BAon kair nepiooOTEPO TOU
aVauEVOUEVOU Kal n avepyia Ppiokeral
oto 3,39%.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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210 0,8% 0 NANOWPICHOG OTNV

Ianwvia
AvanTtugn 0,7% yia Tnv NoTio Kopéa
oTo B’ Tpipnvo

2710 2,1% 0 NANOWPICHOG OTNV
AuoTpalia

Ianwvia

> O nAnBwplopdc o €BvIKO €ninedo
auénbnke opiakd oto 0,8% «kal n
METANoinon  XelpoTépeuoe oTIC 51,6

MoVadec.
NoTiog Kopéa

> H olkovopia TnNG xwpag avantuxenke
0,7% og Tpiunviaia Baon kar 2,9% og

€TNOIa Kal 600 avaPevoTav.

Weekly Financial Report 30/07/2018

AuoTpalia

> O nAnBwpionog au&nbnke oto 2,1%
yia To B’ Tpipnvo Tou 2018.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Macro

Eurozone
USA
Japan
Germany

United Kingdom

France

Italy
Australia
Canada
Switzerland
Greece
China

Russia
Mexico
Turkey
South Africa
India
Indonesia
Philippines
Malaysia
South Korea

Weekly Financial Report 30/07/2018

GDP YoY %
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Unemployment
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3,9
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5,2
43
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41
11
26,8
5,6
5.9
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Source: Bloomberg, HellasFin
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Market Snapshot

10 Year Sovereign Bonds

Close 1w change
us 10v USA 2,829 -0,002
Japan -0,057 0,027
3,5 Germany -0,110 0,016
3 UK 1,037 -0,050
2,5 France 0,099 0,020
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" s S NS S o S o o Spain 0,621 0,030
S S dsgags s g89 g Australia 2,421 0,038
T eaoddggde I o0 ) ’ ’
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UK 10y Mexico 7,586 0,020
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15 South Korea 2,428 -0,010
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05 Philippines 5,966 -0,193
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Market Snapshot
Global Indices

Close 1w % YTD TR 1y TR

MSCI World 2.134,84 0,30 3,21 11,64
MSC| Emerging 1.060,65 -0,02 -6,08 3,64
MSCI Frontier 565,61 0,54 -8,42 3,45
STOXX 600 STOXX 600 385,62 0,18 1,61 3,74
420 EUROSTOXX 50 3.460,03 -0,09 1,47 2,17
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Market Snapshot
Developed Markets

Close 1w % YTD TR 1y TR

Dow Jones 25.064,50 0,15 2,61 18,61
S&P 500 2.804,49 0,02 5,90 15,48
DAX 30
Nasdaq 7.825,30 -0,07 13,93 23,72
14000 Nikkei 22.697,88 -0,89 0,68 14,82
13000 FTSE 100 7.678,79 0,68 2,19 6,72
33% DAX 12.561,42 -0,32 2,76 0,92
10000 R CAC 40 5.398,32 -0,85 4,28 7,03
- - - T SMI 8.991,34 1,19 -0,96 3,03
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Emerging Markets

Close 1w % YTD TR 1y TR

. . Shanghai 2.829,27 1,62 -12,68 -10,76
Sha nghal Composite Hang Seng 28.224,48 -0,99 3,33 9,51
4000 RTS Russia 1.114,59 -4,27 0,60 13,32
Bovespa 77.486,84 2,58 2,84 20,99
3500 .
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Market Snapshot

Currencies
Close 1w % YTD % 1yr %
EUR/GBP ° ° yrve
EUR/USD 1,171 0,026 2,42 0,62
0,95 usb/JpY 111,090 1,080 1,44 0,01
0,9 GBP/USD 1,314 -0,725 2,77 0,85
085 EUR/CHF 1,161 0,530 0,77 -5,16
! USD/CNY 6,789 -1,446 -4,16 -0,56
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Sddddddddddd USD/AUD 1,350 0,163 5,37 6,96
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Commodities
Close 1w % YTD %
Gold 1.230,08 -0,87 -5,58
Silver 15,50 -1,86 -8,52
Brent 74,27 3,38 11,07
WTI Crude 69,13 1,57 14,42
Platinum 832,36 1,03 -10,33
Palladium 893,23 -2,99 -16,01
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EMonUAVOELS MPOOTOOL0G TOU EMEVOUTIKOU KOWVOU

1. H HellasFin A.E.[.E.Y. &ivai ave&dptnTtn €taipia napoxn¢ Ensvoutikwv SuuBoulwv kai Aiaxeipiong
XapTopuAakiou, kai exer adeiodotnBei pe Tnv un‘apiB. 6/160/2.6.1999 anopaon TnG ErmTponng
KepaAaiayopdc.

2. Ta eunopika onuara oto napov OeATIO &ival gunopikd oOnNuata Kai onuara Unnpeoiov n onuara
Kkaratebevra n onuara unnpeoiwv NG HellasFin A.E.M.E.Y. 'OAo To UuAiko nou diatiBerar oTo JeATio
EKTOC av ava@epeTral dIaPOPETIKA , €ival nveuuatiko Oikaiwua Tn¢ HellasFin A.E.M1.E.Y. H HellasFin
A.E.[1.E.Y. diatnpei 0Aa Ta dikaiwuara nveupartikng I0I0KTNOIaG kai Tnv 1010KTNoIa TWV EUMOPIKWV
onNuATwv 0Aou ToUu UAIKOU O auTo, kai 6a emnfdAel Ta v Aoyw dikaiouara ornv nAnpn €kracn Tou

EQapuooTeoU dIKaiou.

3. O1 nAnpo@opisc nou repiéxovral o auto To OEATIO UMOPEI va HUnv €ival EVOUEPWUEVEC N NANPEIC Kal, yia
TO AOyo auTo, npénel va dlaoTaupwvovTal HE dAAec enionueg nnyeg. H HellasFin A.E.[1.E.Y. dev

avalaupBavel kauia eubuvn yia Tnv akpiBeia ) NANPOTNTA TOU MEPIEXOUEVOU AUTHG TNG I0TOOEAIDAC.

4. AnayopeusTal xwpic TNV nponyouuevn eyypapn pntn adsia tng ETaipiag rn Twv napoxwv Tng, n v oAw
n ev UeEpel nwAnon, avtiypan, Tpororoinon, avadnuooieuon, avanapaywyn r e ornoiodnnoTe dAAo
TPOMO EKUETAAAEUON OTOIXEIWV TNG NMNAPOVTOG EVNUEPWTIKOU OEATIOU, Ta orioia anoTeAOUV avTIKEIUEVO
dikaiwudtwyv diavonTiknc 1010kTnoia¢ tn¢ Etaipiac n twv napoxwv tng. Kar’ €€aipeon ermTpensrai n
HELOVWUEVN avTiypa®n, EKTUNWON 1 anobnkeuon Twv avwTEPW OTOIXEIWV, uno TNV rnpolndbson OTI Ba
OUVOOEUETAl ano &eukpivny Kai OIakpITn) avagopd oTnv rnnyn npoeAsuonc Tou¢ kai oti O Ba
xpnoiornoinBouv yia €UNopikKo okomnod. H peraywyrn LUEPOUG 1) OAoU Tou UAIKOU 1 n HE 0roiodnnoTe
TPOMo avtiypa@rn HEPOUG 1 OAOU TOoU UAIKOU OEV EMIPEPEI TNV LUETAPOPd dIKAIWUATWYV Kab’ oiovdnmnoTe

TPOno orov xpnorn rnou dIevepyel Tnv npd&n autn.

5. To napov deATio unopei va nepiExel NEPIEXOLEVO MOU VA MPOEPXETAl ano TPITA LEPN Kai HUropel €Miong
va nepigxel ouvogaouc (links) mou odnyouv o< I0TOOEAIDEC nou KaTexovTal ano Tpita uepn. H HellasFin
A.E.M.E.Y. napexer Toug ouvdeopouc (links) uovo yia dieukoAuvon Twv xpnortwv. H HellasFin A.E.[1.E.Y.
OV ExEl KAVEVA EAEYXO €Ml TWV I0TOOEAIdDWV TPITWV 1) TOU MEPIEXOUEVOU TOUC Kal, WG €K TOUTOU, N
HellasFin A.E.[1.E.Y. dev €uBUVETAl yId QUTEC TIC IOTOOEAIOEC 1) TO MEPIEXOUEVO TWV IOTOOEAIdWV Mou
katexerar ano Tpita pEpn. H HellasFin A.E.M.E.Y. Jdev €uBuveTar av TO [EPIEXOLIEVO [1OU
avadnuooisvsTar ano Tpita pEpn (€ite dnUOCIEVETAl O auTn TNV 10TO0EAIda ) o€ onoiadnmnote dAAn
10T00€AIda) napafidlel Ta dIKAIWUATA MVEUUATIKNG 1010KTNOIag. Emnionc dev €uBuveral yid TIG
nAnNPoOQOPIEC 1) anoWeIG rnou rMepIEXOVTAl O AUT TNV IOTOOEAIDA 1) TO MEPIEXOLIEVO MOU avadniooIEVETAl

ano Ta TpiTa uepn.

6. To napov deATio unopei va nepiAauBavel NEPIEXOLEVA MOU vad EXOUV LETAQPAOCTEI ano 1a eAAnVIKA ) ora
gAnvika. MapdAo nou exer kataBAnBei kGOs npoondbeia yia Tnv akpiBeia Twv LETAPPACEWY, N ENICNUN

yAwooa Tng Tou deATiou givai n eAAnviIkN.
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7. O1 anoweig kai ol NpoTAdoeic €ival kabapd evnUEPWTIKOU Xapaktnpd, OV aroTeAoUv npoTponn) yid
ayopd n nwAnon EenevouTIKWV MpPOIOVIWV 1N dAAwv Mepiouciakwy oToixsiwv. H engvduon o€
XPNUATOMIOTWTIKA HEDA EYKUMOVEI  KivOUvouc. Oi Kivduvol auToi ouvioTavTai, YEVIKWS, OTn LEIWTn TNG
a&iac Tn¢ enevOUOEwWC 1, akoun, Kai oTnv anwiAegia Tou enevOUOUEVOU MooouU. YNo nNepIOTACEIS, HAAIOTA,
pnopei va dnuioupynBei unoxpewon karaBoAng ano Tov MeAdTn kai €mimAEov noowv and autd nou
auTog enevouoe, npo¢ kKaAuwn {nuiac nmou umnopei va yevvnBel. E@ioTdTal 101aiTEPWS N NMpoooxn Tou
MeAatn ornv avaykn va AdBer moAU onuavtikd unown Tou TO [EPIEXOUEVO Tou OTav AauBavel Tig
EMEVOUTIKEC TOU anoQdoeig, va ano@euyel de KAOs enévduon kai ouvaAiayrn, ¢ rpoc TIGC OMoieg
Bswpei 0TI Oev OIABETEl TIC ANApPaiTNTEG YVWOEIC 1) TNV anapaitnTn &uncipia. & MNepinTwon nou
o MeAatng dev avTiAauBaveral nAnpw¢ TOUG KIVOUVOUG, OUVIOTATAl va amotabei oTov €nevOUTIKO

TOU OUMBOUAO MPOKEILEVOU va AdBEI TNV anapaitntn nAnpo@opnon.

8. H anodoon Twv ensvdUoswv OTO rnapeAbov dev eyyudrtal avdioyn n KkaAutepn anodoon oTo HeAiov. H
a&ia piag enévduonc nopei €ite va peiwBei €ite va au&énBei kai ol enevOUTEC EVOEXOUEVWC va LNV

AdBouv EMNOTPOPEC TwV ENEVOUTEWV TOUG I00OUVALIEC 1) KAAUTEPEG TWV MOOWV MoU ENgvOUTav.

9. To napov deATio dev ansuBUVeTal Os, n rpoopileral yia diavoun n xpnon amo ornoiodnnoTe QUOIKO 1
VOWUIKO MpOowno rou givar noAitng n KAToikoG orou uia Tétoia diavoun, €kdoon, didBson n xpnon 6a

nrav avtiBeTn Npo¢ TNV ioxuouoa vouoBeaia 1 Kavoviouo.



