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YwwvovTal ol TOVOI
EKATEPWOEV OTO
METWMNO TOU
EUMOPIKOU NOAEUOU

To

aiplaA

TOU <«EUMOPIKOU  MOAEPOU» | TNG ANEIANG nNepi dAOPWV O EUPWNAIKEG

ouveyxileTal e ONAWOEIC Kal KIVACEIC Kal | auTokivnToBiodnxavieg. Ano Tnv  AAAn,
onuepa

ouvavtnon HeTa&u Tpapn

anoAocelg, eKaTEPwBOevV. IUYKEKPIPEVA, | npaypaTonolsiTal AguTépa N

Apepikavog  a&lwpatouxoc UWWOe  TOUG kar  MouTiv,

TOVOUG AgyovtaGg OTI O MMopei  va | apxika o€ Wuxpo KAipa. ZTIG unoOAoInEeg
OUVEXIOTEI AANO €va «EekaBapiopa» HE TIC | OIKOVOMIKEG KUPIWG €I0N0EIC TS NHEPAG, N
noAImikeg TnG Kivag, avravakAwvtag | Fed otnv €€apnviaia €kBeon TnG avepepe

npo@avwe TIC OlaBeosic Tou [poedpou
Tpaun. O1 HMA avakoivwoav kal angiAnoav
Tnv Kiva pe emmnA&éov KUpwOelG UWoug
$2000I1c o0t XIAIGdec eioayopeva KIvedika
npoiovTa, HWE TNV TEAEUTAIO va MPNV EXEl
anavtnoel akoua, TOUAAYXIOTOV EMICHHWG.
Anevavti otnv  Eupwnaiki ‘Evwon, o
Mpdedpoc Tpaun dNAwoe kal ndAl 0T n EE
opeiAel va avTigeTwnilel TiIg HMA pe cwaTo

kar Oikalo TpOno evw 0 OlaPOPETIKNA

OTI dev €xel eknAayei Pe Tn nopeia Tou

ME
NPAKTIKA TNG ouvedpiaong TnG Eupwnaikng

nAnBwpiopgou  evw  CcUPOWVA Ta
KevTtpikng Tpanelag, n TeAeuTaia @aiverai
anokAgiogl 1o €vOEXONEVO
npoypappaTog  ayopag

NOAITIKEG avaTapageiqg

va Mdnv  Exel
napdraong Tou
OHMOAOYWV. TeAoG,
npokaAei akopa To Oféua Tou Brexit oTn
MeydaAn BpeTavia Ye napaltioegiC unoupywv

Kal Tn npwblunoupyd M€l va BpiokeTal os

nepinTwon 8a npoxwpnoel og uAonoinaon duoxepn B&aon.
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EKTIMNOEIG  YIia

YnoBaObuios TIg
avantugn n Kopiciov

210 2,1% 0 nAnGwpiopHoGg oTnV

Feppavia

Z€ 10TOPIKA XapunAd n Toupkikn Aipa

Eupwlwvn

> Evw n Kopioiov  unoBabuice  TIG
EKTIMNCEIG YIa avanTuén Tng Eupwlwvng
To 2018 ano 2,3% oeg 2,1%, n
Biounxavikn napaywyn au&nénke 2,4%

o€ €Tnoia paon.
Feppavia

> O 0O&ikTnG olkovouikoU KAipaTtog ZEW
MEIWOBNKE O XANNAO 6 PNVWV Kdl OTIC
-24,7 povadec kal o nAnBwpIoHOCg
napepeive oto  2,1%. O1 e€EaywyEg
auénbnkav 1,8% ot unviaia Baon kai ol
eloaywyec 0,7% PE TO  EPMOPIKO

nAedovaopya va  OlaopPWVETAl  OTa

Weekly Financial Report 16/07/2018

€20,301¢.
MeyaAn BpeTavia

> H Blognxavikn napaywyrn Heiwdnke
0,4% o€ unviaia Baon kai au&nenke

0,8% o¢ €TAOIQ.

FaAAia

> H Blognxavikn napaywyrn Heiwdnke
0,2% Tov Maio o€ pnviaia kai 0,9% o¢
€TnNola  Baon evw 0 NANBwWPICHOG

HEIWBNKE oplaka oTo 2%.

ITaAia

> Evw o 010IknTAGg TnG KevTpikng
Tpdanelac ékpouoce TOV Kwdwva Tou
KIvOUVOU OTn Veéa KuBEpvnon oOoov
agopa TIG MPOCEXEIC EVEPYEIEG TNG OTO
XPEOUG, N
Biopnxavikn napaywyn auénbnke 2,1%

Bepa Tou  dnuooiou
o e€Tnola Bdon kar AlyoTepo Tou

aVAPEVOMEVOU.
Toupkia

> Evw TO TOnIkO vouiopa dioAioBaivel o€
I0TOPIKA XANNAG AOYyw TwV POBwWV YIa TIG
npoBeosic Tou [pog&dpou  Epvroyav
OXETIKA HWE TN VOMIOHATIKA MOAITIKA Kal
TNV ave&apTnaoia NG KevTpIkng

Tpanelac,

Bpeite nepiogoTepa DM

www.HellasFin.gr
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2€ UYPNAO 6 eTWV 0 NANOWPICHOG OTIG
HMA

2€ XaUnNAd 6 HNVOV N KATAVAA®TIKA

gunioTOooUVN OTIG HMA

ApeTaBAnTo TO EMNITOKIO 0TO 1,5%

ano Tnv Tpaneda Tou Kavada

HMA

> 3Ta €NIJEPOUG OIKOVOMIKA OTOIXEIa, Ol
TIMEG Nnapaywyou au&nbnkav 0,3% svw o
nANBwpPIoUOC au&nbnke oTo 2,9% Kai o€
uwnAo 6eTIiaC. H KATavaAwTIKA
gynioToouvn Tou [avenioTnuiou Tou

Miolykav PEI®ONKE 0€ XauNAO 6 unvaov.

> 3Tnv ayopd €pyaciac, ol VEEC AITNOEIC
avepyiac peiwbnkav kata 18xIA  OTIC
214xIA TNV €Bdopada nou oAOKANPWONKE
Tnv 7" IouAiou, napapevovTag o€

IoTOpIKA  XaunAd. O1  ouvexI{OUEVEG
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QITNOEIC  NapEUPeivav  OTaBEPEC  OTIG

1,739xIAN  yia Tnv  €Bdopada  nou

oAokAnNpwOnke TNV 30" Iouviou.

Kavadag

> H Kevrpikry Tpdnela diaTrpnos

apeTaBAnTo 1O €niTOKIO 01O 1,5%.
BpadiAia

> O1 AiavikeG nwAnoeig au&nbnkav 2,7%

o€ €Tnola Baon.
Me&iko

> O nAnBwpiopoc auénbnke oto 4,65%
Kal n Blognxavikn napaywyn au&nénke
0,3% o€ pnviaia Baon kai AlyoTepo Tou

avAPEVOUEVOU

ApyevTivi

> H Kevrpiky Tpdnela  diatnpnoe

aueETABANTO TO €MITOKIO 0TO 40%.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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210 1,9% 0 NAnOwpiIopog oTnv Kiva

A101000&gG 01 eKTIHNOEIG TG BOJ yia

TNV EyX®WPIa OIKOVOUia

AilaTApnon Tou eniTokiou oTo 1,5%
ano Tnv Tpanela Tng NoTtiou Kopéag

Kiva

> O nAnBwpiopdc Iouviou au€&nbnke
oplakd oto 1,9% kal o J&ikTNG TIHWV
napaywyou auénbnke 4,7% oe €TnRoia
Baon. To eunopikd NMAeovaopa au&nenke
ai00nTa ota $41,6101C HE TIC £EAYWYEG
Kal TIG €l0aywyeg va au&avovtal 11,3%
kal 14,1% og tnoia Baon aAAd AlyoTepo

TOU AVAPEVOUEVOU.

Ianwvia

> Evw n Kevrtpikn Tpdanela TnG Xwpag
diatnpei TNV aio16d0&n NpoBAswn TNG yia
TNV OIKOVOMia TNG Xwpagc, ol napayyeAieg

hHnxavoAoyikoU €EonAiopgou  peiwdnkav

Weekly Financial Report 16/07/2018

3,7%. O 0JseikTn¢ TIHWV napaywyou
auénbnke 2,8% oe etnoia Baon kai 600
Blopnxavikn
napaywyn auénbnke 4,2% oe e€TnoIa
Baon.

avapevoTav EVW n

NoTiog Kopéa

> H Kevtpiky Tpanela diatnpnoe TO
enTokio oTto 1,5% «kar n avepyia

MeElwBNnke oTo 3,7%.
Ivdia

> O nAnBwplouoc au&nbnke oto 5% kail
ol eEaywyec auénbnkav 17,6% o€ €TAoIa

Baon.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Unemployment
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Source: Bloomberg, HellasFin
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Close 1w change
2,821 0,003
-0,086 0,004
-0,127 0,011
1,103 0,035
0,067 0,016
2,103 -0,089
0,596 -0,035
2,358 -0,008
-0,396 0,042
3,421 0,210
3,178 -0,160
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Market Snapshot
Global Indices
Close 1w % YTD TR 1y TR
MSCI World 2.130,86 0,16 2,98 12,92
MSCI Emerging 1.070,24 -0,01 -5,66 6,06
MSCI Frontier 564,71 -0,77 -9,19 2,55
STOXX 600 STOXX 600 385,03 -0,04 1,45 3,03
420 EUROSTOXX 50 3.454,54 0,22 1,31 1,19
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Developed Markets
Close 1w % YTD TR 1y TR
Dow Jones 25.019,41 1,10 2,41 18,75
S&P 500 2.798,29 0,62 5,86 16,67
Nasdaq 7.825,98 1,04 14,01 26,09
Nikkei 22.187,96 3,71 0,24 14,57
FTSE 100 7.661,87 -1,22 1,97 7,55
DAX 12.540,73 0,18 -2,92 -0,80
CAC40 5.429,20 0,34 4,87 6,89
SMI 8.861,05 1,09 -2,39 1,82
S&P 500
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Emerging Markets

Close 1w % YTD TR 1y TR

. . Shanghai 2.831,18 -0,04 -12,82 -9,88
Shanghai Composite Hang Seng 28.525,44 -0,52 22,30 12,33
2000 RTS Russia 1.189,35 -0,92 6,00 22,11
Bovespa 76.594,35 2,21 0,25 17,52
3500 )
2000 Nifty 11.018,90 0,77 5,58 12,88
MEXBOL 48.696,30 -1,69 -0,64 -3,17
2500 A
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Currencies
Close 1w % YTD % 1yr %
EUR/GBP Y
EUR/USD 1,171 -0,357 2,47 2,01
0,95 usb/JpY 112,380 -1,362 0,28 0,22
09 GBP/USD 1,326 0,023 -1,85 1,59
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Commodities
Close 1w % YTD % 1yr %
Gold 1.241,19 -1,31 -4,73 0,57
Silver 15,78 -2,07 -6,82 -2,08
Brent 73,33 -6,07 9,66 49,93
WTI Crude 69,47 -5,93 14,98 49,27
Platinum 823,66 -3,20 -11,27 411,13
Palladium 931,90 -2,96 -12,38 7,60
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EMonUAVOELS MPOOTOOL0G TOU EMEVOUTIKOU KOWVOU

1. H HellasFin A.E.[.E.Y. &ivai ave&dptnTtn €taipia napoxn¢ Ensvoutikwv SuuBoulwv kai Aiaxeipiong
XapTopuAakiou, kai exer adeiodotnBei pe Tnv un‘apiB. 6/160/2.6.1999 anopaon TnG ErmTponng
KepaAaiayopdc.

2. Ta eunopika onuara oto napov OeATio &ival gunopikd onNuata Kai onuara Unnpeoiov n onuara
Kkaratebevra n onuara unnpeoiwv NG HellasFin A.E.M.E.Y. 'OAo To UuAiko nou diatiBerar oTo JeATio
EKTOC av ava@epeTral dIaPOPETIKA , €ival nveuuatiko Oikaiwua Tn¢ HellasFin A.E.M1.E.Y. H HellasFin
A.E.[1.E.Y. diatnpei 0Aa Ta dikaiwuara nveupartikng I0I0KTNOIaG kai Tnv 1010KTNoIa TWV EUMOPIKWV
onNuATwv 0Aou ToUu UAIKOU O auTo, kai 6a emnfdAel Ta v Aoyw dikaiouara ornv nAnpn €kracn Tou

EQapuooTeoU dIKaiou.

3. O1 nAnpo@opisc nou repiéxovral o auto To OEATIO UMOPEI va HUnv €ival EVOUEPWUEVEC N NANPEIC Kal, yia
TO AOyo auTo, npénel va dlaoTaupwvovTal HE dAAec enionueg nnyeg. H HellasFin A.E.[1.E.Y. dev

avalaupBavel kauia eubuvn yia Tnv akpiBeia ) NANPOTNTA TOU MEPIEXOUEVOU AUTHG TNG I0TOOEAIDAC.

4. AnayopeusTal xwpic TNV nponyouuevn eyypapn pntn adsia tng ETaipiag rn Twv napoxwv Tng, n v oAw
n ev UeEpel nwAnon, avtiypan, Tpororoinon, avadnuooieuon, avanapaywyn r e ornoiodnnoTe dAAo
TPOMO EKUETAAAEUON OTOIXEIWV TNG NMNAPOVTOG EVNUEPWTIKOU OEATIOU, Ta orioia anoTeAOUV avTIKEIUEVO
dikaiwudtwyv diavonTiknc 1010kTnoia¢ tn¢ Etaipiac n twv napoxwv tng. Kar’ €€aipeon ermTpensrai n
HELOVWUEVN avTiypa®n, EKTUNWON 1 anobnkeuon Twv avwTEPW OTOIXEIWV, uno TNV rnpolndbson OTI Ba
OUVOOEUETAl ano &eukpivny Kai OIakpITn) avagopd oTnv rnnyn npoeAsuonc Tou¢ kai oti O Ba
xpnoiornoinBouv yia €UNopikKo okomnod. H peraywyrn LUEPOUG 1) OAoU Tou UAIKOU 1 n HE 0roiodnnoTe
TPOMo avtiypa@rn HEPOUG 1 OAOU TOoU UAIKOU OEV EMIPEPEI TNV LUETAPOPd dIKAIWUATWYV Kab’ oiovdnmnoTe

TPOno orov xpnorn rnou dIevepyel Tnv npd&n autn.

5. To napov deATio unopei va nepiExel NEPIEXOLEVO MOU VA MPOEPXETAl ano TPITA LEPN Kai HUropel €Miong
va nepigxel ouvogaouc (links) mou odnyouv o< I0TOOEAIDEC nou KaTexovTal ano Tpita uepn. H HellasFin
A.E.M.E.Y. napexer Toug ouvdeopouc (links) uovo yia dieukoAuvon Twv xpnortwv. H HellasFin A.E.[1.E.Y.
OV ExEl KAVEVA EAEYXO €Ml TWV I0TOOEAIdDWV TPITWV 1) TOU MEPIEXOUEVOU TOUC Kal, WG €K TOUTOU, N
HellasFin A.E.[1.E.Y. dev €uBUVETAl yId QUTEC TIC IOTOOEAIOEC 1) TO MEPIEXOUEVO TWV IOTOOEAIdWV Mou
katexerar ano Tpita pEpn. H HellasFin A.E.M.E.Y. Jdev €uBuveTar av TO [EPIEXOLIEVO [1OU
avadnuooisvsTar ano Tpita pEpn (€ite dnUOCIEVETAl O auTn TNV 10TO0EAIda ) o€ onoiadnmnote dAAn
10T00€AIda) napafidlel Ta dIKAIWUATA MVEUUATIKNG 1010KTNOIag. Emnionc dev €uBuveral yid TIG
nAnNPoOQOPIEC 1) anoWeIG rnou rMepIEXOVTAl O AUT TNV IOTOOEAIDA 1) TO MEPIEXOLIEVO MOU avadniooIEVETAl

ano Ta TpiTa uepn.

6. To napov deATio unopei va nepiAauBavel NEPIEXOLEVA MOU vad EXOUV LETAQPAOCTEI ano 1a eAAnVIKA ) ora
gAnvika. MapdAo nou exer kataBAnBei kGOs npoondbeia yia Tnv akpiBeia Twv LETAPPACEWY, N ENICNUN

yAwooa Tng Tou deATiou givai n eAAnviIkN.



HellasFin _
Global Wealth Management Weekly F|nanC|a| Report 16/07/2018

7. O1 anoweig kai ol NpoTAdoeic €ival kabapd evnUEPWTIKOU Xapaktnpd, OV aroTeAoUv npoTponn) yid
ayopd n nwAnon EenevouTIKWV MpPOIOVIWV 1N dAAwv Mepiouciakwy oToixsiwv. H engvduon o€
XPNUATOMIOTWTIKA HEDA EYKUMOVEI  KivOUvouc. Oi Kivduvol auToi ouvioTavTai, YEVIKWS, OTn LEIWTn TNG
a&iac Tn¢ enevOUOEwWC 1, akoun, Kai oTnv anwiAegia Tou enevOUOUEVOU MooouU. YNo nNepIOTACEIS, HAAIOTA,
pnopei va dnuioupynBei unoxpewon karaBoAng ano Tov MeAdTn kai €mimAEov noowv and autd nou
auTog enevouoe, npo¢ kKaAuwn {nuiac nmou umnopei va yevvnBel. E@ioTdTal 101aiTEPWS N NMpoooxn Tou
MeAatn ornv avaykn va AdBer moAU onuavtikd unown Tou TO [EPIEXOUEVO Tou OTav AauBavel Tig
EMEVOUTIKEC TOU anoQdoeig, va ano@euyel de KAOs enévduon kai ouvaAiayrn, ¢ rpoc TIGC OMoieg
Bswpei 0TI Oev OIABETEl TIC ANApPaiTNTEG YVWOEIC 1) TNV anapaitnTn &uncipia. & MNepinTwon nou
o MeAatng dev avTiAauBaveral nAnpw¢ TOUG KIVOUVOUG, OUVIOTATAl va amotabei oTov €nevOUTIKO

TOU OUMBOUAO MPOKEILEVOU va AdBEI TNV anapaitntn nAnpo@opnon.

8. H anodoon Twv ensvdUoswv OTO rnapeAbov dev eyyudrtal avdioyn n KkaAutepn anodoon oTo HeAiov. H
a&ia piag enévduonc nopei €ite va peiwBei €ite va au&énBei kai ol enevOUTEC EVOEXOUEVWC va LNV

AdBouv EMNOTPOPEC TwV ENEVOUTEWV TOUG I00OUVALIEC 1) KAAUTEPEG TWV MOOWV MoU ENgvOUTav.

9. To napov deATio dev ansuBUVeTal Os, n rpoopileral yia diavoun n xpnon amo ornoiodnnoTe QUOIKO 1
VOWUIKO MpOowno rou givar noAitng n KAToikoG orou uia Tétoia diavoun, €kdoon, didBson n xpnon 6a

nrav avtiBeTn Npo¢ TNV ioxuouoa vouoBeaia 1 Kavoviouo.



