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Evw o1 evraceig peratu HMA kar Kivag,
onAadn peta&l Tpapn kar Kivag oocov
agopd TO nNnAaykOOWIO EPMOPIO KAl TOUG
0aopouUC ekaTépwBOev Kal METAEU OJUTIKWV
OUMpaxwv kal Pwoiag 6cov a@opd 10 Bepa
TNG Zupiag ¢aivovTtal va kataAaylalouv,
npog
TOUAdYIOTOV O0Ta QwTa Tng dnuooiodTnTag,

TOUAQYIOTOV ToO napév  Kkai
Mia véa TonoBetnon Tou NTOVaAvT Tpapn
NTAV QapPKETA Viad va MNUPOdOTNOEl VEEG
oulnNTNOEIG OXETIKA HE Tnv mBavoTnTa
avoiynaTog VEOU METWMOU, AauTn Tn gopd
anévavti oTtov OlNMEK. ZJuykekpipyéva, o
Apepikavog Mpoedpoc AokNOE KPITIKN OTOV
OMNEK oOcov a@opd TNV MOAITIK ToUu
yla au&non

NETPEAAIOU PE TEXVNTO TPOMO, KAl OTI KATI

opyaviouou TOV  TIHOV

TETOIO Oev Ba yivel anodekTo. Mevel va
OoUpE av auTd pavei apkeTo N n aQeTnpia
EekIviiOel €vag VEOG yuUpog

WOTE va

METABANTOTNTAC TWV AYOPWV. ZTO HETAEU,

¥ ¥V YV YV Y Y
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Aeutépa 23 Anplhiou 2018

Hpepia oTIG ayopeg
HMETA TNV €vTAON
HMA-Kivac-Pwaiag,
VEO METWMNO ME
OMEK;

Ol  AayopEG OMOAOYWV  Kal  HETOXWV
Napapévouv O€ Kpiolya Onueia, PE TOUuG
avaAuTEG va avapeEVoOUV va €KTIMAOOUV TIG
VEEC TAOEIC KAl KUKAouG. TIC TeAeuTaieg
NUEPEG, Ol anodOCEIC TWV AHEPIKAVIKWV
ENITOKIWV (PTAVOUV KOVTA OTO UWwnAd Tou
3% evw avodikn nopeia kaTtaypa@ouv Kal
Ta avTioTolXa TwV €Uupwnaikwyv, HE TNV
nUEpopnvia dlakonng Tou npoypApuaTog
ayopdc ouoAOYwv va nAnoladel kal hJe Tnv
dlaBeBaiwon TNG Eupwnaikng KevTpikng
Tpanelac vyia napagovn TwV XadpdnAwv
ENITOKIWV YIO APKETA MeydaAo d1doTnua,
akOun Kkal  PeTa  Tnv  diakonn  Tou
ooov agopa TIG
™G

Kiva

npoypdpuatog. TeEAog,
ONMAavTIKOTEPEG aVAKOIVWOEIG
NPONYOUHEVNG

avakoivwoe pubuo avantuéng 6,8% via To

€BoOopadacg, n

a’ Tpipnvo Tou 2018, «kepdilovTac» TIG
EKTIUNCEIC TWV AVAAUTWV Yyid avanTugn
6,7%.
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Eupwrn

Economy & Markets

210 1,3% o0 nAnGwpIoCHOG oOTNV
Eupwlwvn

Meimon Tou dciktn ZEW otnv

Feppavia

Meiwon oTto 2,5% yia Tov BPETAVIKO
nAnOwpicpo

210 1,6% 0 nAnGwpIoHOG oTNV
FaAAia, oto 0,9% oTnv ITaAia

Eupwlwvn

> O nAnBwplopdg MapTiou evioxubnke
and 1,1% oeg 1,3% kal n KAaTavaAwTikn

EUNIOTOOUVN BEATIWONKE.

Feppavia

> O 0¢gikTnG nNpoodokiwv ZEW peiwbnke
OTIC -8,2 povAadeC kal NEPIOOOTEPO TOU
aVAUEVOHUEVOU Kal o O&iKTNG TIHWV
napaywyou au&nbnke 1,9% oe €TAOIQ

Baon.

Weekly Financial Report 23/04/2018

MeyaAn BpeTavia

> Evw 0 nAnBwpiopdg  pEIwBNKE
nepaitépw  orto  2,5%, oI  AlQVIKEG
nwAnoeic MapTiou peiwbnkav 1,2% o€
unviaia BAaocn kAl nNeEPICOOTEPO  TOU
avagevopevou.  TEAog, n  avepyia
HEIWBNKe oplaka oto 4,2% Kal oTo

XauNAOTEPO €ninedo ano 1o 1975.

FaAAia

> O nAnBwpIopoc au&nbnke oplaka oTo
1,6% kal n Piougnxavikn napaywyn
auénbnke 1,2% oe unviaia Baon.

ITaAia

> O nAnBwpionog Heiwbnke ano 1,1%
og 0,9%.

Pwoia

> H avepyia napeyeive oto 5%, n
Biopnxavikn napaywyn auénbnke 1% oe
€TNola BAon kai ol AlQVvIKEG NWANOCEIG
2%.

Toupkia

> H Biougnxavikn napaywyrn au&nénke
9,9% o€ etnola Bdaon kalr n avepyia

auénbnke oto 10,8%.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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KaAa oTtoixeia yia Biopnxavikn
napaywyn Kail AIavikEG NWANCEIG OTIG
HIMA

ApeTapBAnTo oto 1,25% TO ENITOKIO

ano Tnv Tpanela Tou Kavada

HMNA

> 2Ta ENINEPOUC OIKOVOMIKA OToIXEia, ol
AlavikéG nwAnoeig auénbnkav 0,6% o€
Mnviaia  BAon kAl nNeEPICOOTEPO  TOU

Biopnxavikn
napaywyn auénbnke 0,5% oe pnviaia kai

aVAJEVOUEVOU  Kal N

4,3% o€ €Tnola Baon.

> ZTnV ayopd €pyaciag, ol VEEG AITNOEIG
avepyiac peiwbnkav kata 1XIA kal oTIG
232xIA TNV €BOoNAda nou oAokANpwONKE
Tnv 14" Anpidiou. O1 ouveXI{OPEVEG
aITnosic  peiwdnkav  katd  8xIA.  Kal
€pTaocav oTic 1,863k. yia TNV €Bdouada

nou oAokAnpwOnke Tnv 7" AnpiAiou.

Weekly Financial Report 23/04/2018

Kavadag

> O nAnBwpIopoc au&nbnke oplaka oTo
2,3%, o1 Alavikéc nwAnoeic 0,4% o¢
hunviaia Baon evw n Kevtpikn Tpanela

diatripnoe 10 €niTOKIO 0TO 1,25%.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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AvanTtugn 6,8% yia Tnv KIVETIKN

OIKOVOHia

Meiwon Tou NANOwpIoHOU oThV

Ianwvia

Kiva

4

> H olkovopia TNG Xwpag yia To a
Tpiunvo Tou 2018 avanTuxbnke 6,8% o€
eTnoila Bdon kai opiaka nNePIGOOTEPO TOU

AaVAPEVOUEVOU.

> H Blopgnxavikn napaywyn auéndnke
6% Tov MdapTio kar AlyoTEpo Tou
AVAUEVOHEVOU €V OI AIAVIKEG NWANOCEIG

10,1% Kkal NnePICOOTEPO TWV EKTIUACEWV.

Ianwvia

> O1 e€Eaywyeg auénbnkav 2,1% o
AyOTEPO  TOU

Blopnxavikn
napaywyn auénbnke 2% o€ pnviaia

€Tnola  Baon  aAAa

AVAPEVOUEVOU  Kal N

Weekly Financial Report 23/04/2018

Baon. O nNANBwpPIONOC HeIWONKE and
1,5% o 1,1%, oc €BvIKO £ninedo.

AuoTpalia
> H avepyia peiwbnke opiakd oto 5,5%.
Ivdovnoia

> H Kevtpikfy Tpanela diatnpnoe ToO
ENITOKIO OTO 4,25% Kal ol €EaywyEg

auénbnkav 6,14% oe €Tnoia paon.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Market Snapshot

Macro
) , , GDP YoY % Infl YoY % Unemployment
s r0z0ne Composite PMI - ===manufacturing == Services
Eurozone 2,2 1,5 9,1
1} USA 2,2 2,1 4,4
Japan 1,5 0,5 2,8
" Germany 2,2 1,7 5,7
United Kingdom 1,5 2,7 4,4
France 1,7 1,1 9,5
i Italy 1,5 1,4 11,3
Australia 2,3 2 5,7
] Canada 3 1,6 6,4
Switzerland 0,9 0,5 31
5 Greece 1,1 1,2 22
China 6,8 1,6 4
Russia 1,1 5,0 5,6
5l .
Mexico 1,7 4,1 4,1
Turkey 2,6 8,1 11
¥ South Africa 1,1 5.8 26,8
India 6,8 4,7
8 +———rr—r———7—7—"—"—"—"—r—— Indonesia 5,3 4,2 5,6
b bhodob bbb (I A A A a8 Philippines 6,3 2,9 5,9
h@b\x%\éo(ﬁym@\)%b-\m@b\x%\@xﬁm\@ﬂ)x‘@N@@N%\@Qé‘%@ » Malaysia 43 27 ;
vy A v AU v A v South Korea 2,5 1,7 3,8

Source: Bloomberg, HellasFin

*'OAeg o1 TINEG gival npoBAEWeIG yia To 2018
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Market Snapshot

10 Year Sovereign Bonds

Close 1w change
us 10V USA 2,925 0,135
Japan -0,050 0,017
3,5 Germany 0,177 0,075
3 UK 1,240 -0,044
2,5 France 0,327 0,053
. E Italy 1,136 -0,036
"Sddd 88 S Naad oS oo Spain 0,654 0,035
daogdoddsggaad Australia
Segrggdsggggad 4 2,625 0,069
ST T ITIIT T IS Switzerland -0,305 0,110
Greece 3,500 -0,185
China 3,200 -0,085
Russia 6,910 -0,090
UK 10y Mexico 7,295 -0,026
5 Brazil 4,383 0,004
15 South Korea 2,624 0,083
’1 India 7,832 0,296
05 Philippines 5,647 0,077
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Market Snapshot
Global Indices

Close 1w % YTD TR 1y TR

MSCI World 2.115,93 0,00 0,59 16,51
MSCI Emerging 1.184,13 0,43 1,25 25,01
MSCI Frontier 647,94 -0,72 2,89 24,04
STOXX 600 STOXX 600 381,84 1,07 -0,76 4,36
120 EUROSTOXX 50 3.494,20 1,68 0,41 4,91
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Market Snapshot
Developed Markets

Close 1w % YTD TR 1y TR

Dow Jones 24.664,89 0,42 -0,41 21,66
S&P 500 2.693,13 0,52 0,44 15,58
FTSE 100
Nasdaq 7.238,06 0,56 3,83 22,15
2000 Nikkei 22.162,24 1,16 -1,92 22,42
7500 FTSE 100 7.368,17 2,42 -2,81 7,71
7000 DAX 12.540,50 1,23 -2,92 4,27
6500 o CAC40 5.412,83 1,88 2,32 9,87
NS SN e g g g ®o0® SMI 8.807,80 0,61 -3,70 6,37
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Shanghai Composite

4000
3500
3000
2500 -
e R T s s B ]
I T T T T B e
o o o o o o 2@ o o g
R T s B e B A
T e e, el el el T S TS e
TS OIT I I I
F F F F F F <
(ot I o Y o o A o (o]
Bovespa
95000
85000
75000
65000
55000
45000 ety
[ S S S s s A s - <
N = = = = o T T T o
o o o o o o 2 o o g
R T T s s s
e e e el e e T T e e
T ool dd
[ I T o T o T o I T I T ] L
[t I o Y o I o I S I (o]
Nifty
12000
11000
10000
9000
8000 N
P = = M~ M~ M~ ™~ ™~ ™~ 0
I T T R B e
o o oo o o @ oo g
NN N N A N
e e L L e TR TR R T
Tvenrwaodddd
[ o T T o T ¥ o I T I T I o] X5
o' I ot N ot B ¥ I o Y (o]
Athens Stock Exchange
Index
1000
800
600
400 N I :
dododdodsmszydd
= oW M~ 00 ;M o o o~ = ™
T T T T T T T T T T T
W oW oy o W o oW W
NN NN N N N N N N ™

24/2/2018

25/2/2018

25/2/2018

25/3/2..

24/3/2018

25/3/2018

25/3/2018

Weekly Financial Report 23/04/2018

Emerging Markets

Close 1w % YTD TR 1y TR
Shanghai 3.071,54 -1,37 -7,10 -1,19
Hang Seng 30.418,33 -0,20 2,12 31,27
RTS Russia 1.145,80 5,58 -0,69 11,80
Bovespa 85.824,26 1,44 11,97 34,17
Nifty 10.564,05 0,54 0,70 17,21
MEXBOL 48.745,28 -0,69 -1,63 0,28
ASE 844,70 3,18 5,47 27,49
MERVAL 31.281,32 -1,37 3,65 50,77
Hang Seng
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Market Snapshot

Currencies
(0] (0] (0]
EUR/GBP Close 1w % YTD % 1yr %
EUR/USD 1,224 -1,163 1,92 12,59
0,95 USD/JPY 108,170 -0,971 4,18 1,48
0,9 GBP/USD 1,396 -2,650 3,30 9,09
0,85 EUR/CHF 1,194 -0,483 -2,00 9,37
0,8 USD/CNY 6,309 -0,514 3,14 9,13
0,75 H H H H H H H H H H H H
Sdddddddaddd USD/AUD 1,308 1,774 2,09 -1,00
S55855sa3885S EUR/RUB 75,504 0,230 -8,24 -19,67
FFFFFFFFFFFT EUR/TRY 5,004 1,379 9,14 -22,41
[ I B o B o N o A o A ¥ I o Y o A o A o I |
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Commodities
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Close 1w % YTD % 1yr %
1.328,18 -1,32 1,95 4,06
16,96 1,69 0,11 -5,48
74,10 3,75 10,81 42,61
68,24 3,05 12,94 37,53
922,22 -0,76 -0,65 -4,07
1.000,25 -0,37 -5,95 25,42
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EMonUAVOELS MPOOTOOL0G TOU EMEVOUTIKOU KOWVOU

1. H HellasFin A.E.[.E.Y. &ivai ave&dptnTtn €taipia napoxn¢ Ensvoutikwv SuuBoulwv kai Aiaxeipiong
XapTopuAakiou, kai exer adeiodotnBei pe Tnv un‘apiB. 6/160/2.6.1999 anopaon TnG ErmTponng
KepaAaiayopdc.

2. Ta eunopika onuara oto napov OeATio €ival gunopikd onuara Kai onuara unnpeociwv 1 onuara
Kkaratebevra n onuara unnpeoiwv NG HellasFin A.E.M.E.Y. 'OAo To UuAiko nou diatiBerar oTo JeATio
EKTOC av ava@epeTral dIaPOPETIKA , €ival nveuuatiko Oikaiwua Tn¢ HellasFin A.E.[1.E.Y. H HellasFin
A.E.[1.E.Y. diatnpei 0Aa Ta dikaiwuara nveupdartikng I0I0KTNOIAG Kai Tnv I010KTNOIa TV EUMNOPIKWV
onNuATwv 0Aou ToUu UAIKOU O auTo, kai 6a emnfdAel Ta v Aoyw dikaiouara ornv nAnpn €kracn Tou

EQapuooTeoU dIKaiou.

3. O1 nAnpo@opisc rnou repiExovral o€ auto To OEATIO UMOPEI va [NV €ivai EVNUEPWUEVEG 1) MANPEIC Kal, yid
TO AOyo auTo, npénel va dlaoTaupwvovTal HE dAAec enionueg nnyeg. H HellasFin A.E.[1.E.Y. dev

avalaupBavel kapia eubuvn yia Tnv akpiBeia ) NANPOTNTA TOU MEPIEXOLUEVOU AUTIG TNC I0TOOEAIDAC.

4. AnayopeusTal Xwpic TNV nponyouuevn eyypapn pntn adeia tng ETaipiac n Twv napoxwv Tng, n v oAw
n ev UeEpel nwAnon, avtiypan, Tpororoinon, avadnuooieuon, avanapaywyn r e ornoiodnnoTe dAAo
TPOMoO EKUETAAAEUON OTOIXEIWV TNG NAPOVTOG EVNUEPWTIKOU OEATIOU, Ta oroia arnoTeAOUV AVTIKEILIEVO
dikaiwudtwyv diavonTikng 1010KTNoia¢ Tn¢ Etaipiac n Twv napoxwv tng. Kat’ eEaipeon enmitpeneral n
HELOVWUEVN avTiypa®n, EKTUNWON 1 anobnkeuon Twv avwTEPW OTOIXEIWV, uno TNV rnpolndbson OTI Ba
OUVOOEUETAl ano &uKkpIvn) Kai OIakpITn) avagopd oTnv nnyn rnpoeAsuonc Touc kai oti O Ba
xpnoigornoinBouv yia €UNopikKo okomnod. H peraywyrn HEPOUG 1) OAoU Tou UAIKOU 1 n HE 0roiodnnoTe
TPOMo avtiypa@rn HEPOUG 1 OAOU TOoU UAIKOU OEV EMIPEPEI TNV LUETAPOPd dIKAIWUATWYV Kab’ oiovdnmnoTe

TPOMo orov Xpnorn rou JdIevepyel TNV npdén auTi).

5. To napov deATio pnopei va nepiEXel NEPIEXOUEVO MOU VA MPOEPXETAl aAro TpIiTa LEPN Kal HIopeEl €Miong
va nepigxel ouvogaouc (links) mou odnyouv o< I0TOOEAIDEC nou KaTexovTal ano Tpita uepn. H HellasFin
A.E.M.E.Y. napexer Toug ouvdeououg (links) udvo yia dieukoAuvon Twv xpnortwv. H HellasFin A.E.T1.E.Y.
OV ExEl KAVEVA EAEYXO €Ml TWV I0TOOEAIdDWV TPITWV 1) TOU MEPIEXOUEVOU TOUC Kal, WG €K TOUTOU, N
HellasFin A.E.M1.E.Y. dev €uBUVETAl yId QUTEC TIG IOTOOEAIOEC 1) TO MEPIEXOUEVO TWV I0TOOEAIdWV MouU
katexeTrar anod Tpita pEpn. H HellasFin A.E.M.E.Y. Jgv €uBuveTar av TO [IEPIEXOLUEVO MOU
avadnuooisvsTar ano Tpita pEpn (€ite dnUOCIEVETAl O auTn TNV 10TO0EAIda ) o€ onoiadnmnote dAAn
10T00€Aida) napafidlel Ta OdIKAIWUATA MVEUUATIKNG 10I0KTNOiag. Enionc dev euBuveTal yid TIG
nANPoQopIEG n andweIg Mou NePIEXOVTAl OE AUTI) TNV IOTOCEAIdA 1) TO NEPIEXOUEVO MOU avadnoOOIEUETAl

ano Ta TpiTa uepn.

6. To napov deATio unopei va nepiAauBavel NEPIEXOLEVA MOU vad EXOUV LETAQPAOCTEI ano 1a eAAnVIKA ) ora
gAnvikad. MapoAo nou exer kataBAnBei kaBs npoondBeia yia TNV akpiBfeIa TwV HETAPPATEWY, N €NICNUN

yAwooa Tng Tou deATiou givai n eAAnviIkN.
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7. O1 anoweig kai ol NpoTAdoeic €ival kabapd evnUEPWTIKOU Xapaktnpd, OV aroTeAoUv npoTponn) yid
ayopd n nwAnon EenevouTIKWV MPOIOVTIWV 1N dAA@V rMepiouciakwyv oToIxEiwv. H enévduon o€
XPNUATonIOTWTIKA HEDA EyYKUMOVEI KIvOUvouc. O1 Kivduvol auToi ouvioTavTai, YEVIKWS, OTn LEIWTn TNG
a&iac Tn¢ enevOUOEwWC 1, akoun, Kai oTnv anwiAegia Tou enevOUOUEVOU MooouU. YNo nNepIOTACEIS, HAAIOTA,
unopei va dnuioupynBei unoxpewon kataBoAng and Tov MeAdTn kai €mimAEov moowv anod autd rnou
auTog enevouoe, npo¢ kKaAuwn {nuiac nmou umnopei va yevvnBel. E@ioTdTal 101aiTEPWS N NMpoooxn Tou
MeAatn ornv avaykn va AdBelr moAU onuavtikd unown Tou TO [EPIEXOMUEVO Tou OTav AauBavel Tig
EMEVOUTIKEG TOU ano@pdoeig, va anopeuyel O KAOs enevduon kai ouvalAayrn, w¢G npoG TIGC OMoieg
Bswpei 0TI Oev OIABETEl TIC ANApPaiTNTEG YVWOEIC 1) TNV anapaitnTn &uncipia. & MNepinTwon nou
o MeAatng dev avTiAauPBdveral nAnpwg TOUG KIVOUVOUG, OuVvIOTdTal va anotabei oTov &enevOUTIKO

TOU OUMBOUAO MPOKEILEVOU va AdBEl TNV anapaitntn nAnpo@opnon.

8. H anodoon Twv ensvdUoswv OTO rnapeAbov dev eyyudrtal avdioyn n KkaAutepn anodoon oTo HeAiov. H
a&ia piag enévduonc unopei €ite va uesiwBei eite va auénbei kair o1 €nNevOUTEG eVOEXOUEVWG va UNV

AdBouv EMNIOTPOPEC TwV ENEVOUTEWV TOUG I00OUVALIEC 1) KAAUTEPEG TWV MOOWV MouU engvouoav.

9. To napov deATio dev ansuBUVeTal Os, n rpoopileral yia diavoun n xpnon amo ornoiodnnoTe QUOIKO 1
VOWUIKO MpOowmno rnou €ivar mnoAitng n KAToikog onou pia TeéToia diavoun, €kdoon, diaBson n xprnon 6a

nrav avtiBeTn Npo¢ TNV ioxuouoa vouoBeaia 1 Kavoviouo.



