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AUEnon eniTokiou
ano Tnv Fed,
aveBadlel Toug
TOVOUG o0 Tpaun
KaTa Tng Kivag

'Onw¢ avapevoTav, uno Tnv veéa dloiknon
TOoVv Jerom Powell,

™me
NpPoOXwWpPnNoe

n Fed o¢
nponyouuevn
augnon
BaoikoU eniTokiou kaTta 25 povadeg Baong
oro 1,5-1,75%.

NG Kai
ouvedpiaon TNV

eBoOopada lof3 TOU

Kal Eniong, n Tpanela

onUEiwoe OTI avapevovTal TOUAAxIoTov
aAAec 2 au€noeic To 2018 kal TouAdxioTov
20109.

avakoivwoe

Tpaneda
Ba

napapeivel navw ano 1o 2% 1o 2019 kai To

TO Tautdxpova, n

OTI 0 nNANBwWPIoUOC
2020 svw avabewpnoav TIC NPOPRAEYEIC
TOUC yia avdanTuén kal avepyia, nNpog TO
™mg
Tpanelac,

BeTIk0. Tautoxpova, OTO HETWNO

Eupwnaikng KevTpikAg
dlagaiveTal n JeTagopa TnG oulnTnong ano
TUXN npoypauuaTog  ayopag
OMOAOYWV TO OMOI0 AVAMEVETAl OVTWG va

TNV TOU

AN&el péoa oTto 2018, oTic O1aB€0EIC TNG

Kiwv. ZTO METWNO TOU €PNopikoU MOAEQOU,
0 npoedpoc NTOVAAVT Tpaun avakoivwoe
TNV €nmiBoAn otnv Kiva YETpwv Kal daouwv
Uwouc $600ic. Ta YETPA OTOXEUOUV KUPIWG
™G
NVEUMATIKAG 1010KkTNoIac. And Tnv nAgupd

oTnv ayopd TNG TeXVoAoyiag Kal
Tng n Kiva, npog¢ TO napov avTidpa
WuUxpaiga ekToEelovTag povaxa aneireg yia

anavtnon oTIC ano®docsl¢ Twv HMA. ZTIC

EMIMEPOUC  OIKOVOMIKEG  €IONOEIC  TNG
eBdopddag, n Tpanela TnG MeydAng
Bpetaviag diatripnos  aueTadBAnTo  TO

EMNITOKIO Kal ONw¢ avapevoTav &vw ol
avTioToixe¢ TnG Pwaoiag kal Tng BpadiAiag
and TNV nNAsupd TWV  avaduoOpeEvVwV
ayopwyv, nNpoxwpnaoav o€ NEPAITEPW HEIWON
KaTa 25 povadeg Baong, ouvexidovrag Tnv
NOAITIK) HEIWOEWY META TNV aAnoToun

avodo auTwVv Kupiwc AOyw TngG Kpiong ota

Tpanelag OxeTIKA YE TNV NOPEIa TWV ENITO- | TOMNIKA VoWiopaTa.
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Evupwrn

Economy & Markets

Meioon epnopikoU nNA&ovacHaTog

otnv Eupwimvn

XeipoTépeuoav ol OIKOVOHIKEG
NPoodOoKIiEG KAl N ENIXEIPNMATIKA

geynmicTooUVN oTnVv Feppavia

Meiwon TOU BpeTAvikoU

nAnGwpiopoU

Meiwon eniTokiou ano Tnv Tpaneda

™G Pwoiag

Eupwlwvn

> 01 egEaywyec Iavouapiou pelwdBnkav
0,7% og unviaia Baon Kai ol €10aywYEQ
auénbnkav 1,1% MPE TO  EPNOPIKO

nAeodvaopa va Bpiokeral ota €19,9di¢.

> O ouvletoc PMI peiwbnke oTic 55,3
HOVAOEeC Kal o€ XAuNnNAO 14 unvwv, o PMI
unnpeciwyv Helwbnke oTIGC 55 kal o

avTioToIX0C TNG METANOINONG OTIC 56,6.
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Feppavia

ENIXEIPNMUATIKAG
gynioToouvng Ifo pyelwdnke eAaPPWG OTIC

>0 0&ikTNG
114,7 povadeg evw 0  OE€iKTNG
OIKOVOHIK®WV MNPOCOOKIMV HEIWONKE OTIC

5,1 povadec.
MeyaAn Bperavia

> H Kevrtpikp Tpdnefa TnG Xwpag
dlaTnpnoe apeTaBAnTOo TO EMITOKIO OTO
0,5% kabwc¢ kal To npoypauuPa ayopdg

NEPIOUTIAKWY OTOIXEIWV.

> O nAnBwpIopog peiwbnke oto 2,7%
and 1o 3,1% kar ol AIGVIKEG NWANOCEIG

auénbnkav 0,8% o€ pnviaia Baon.
FaAAia

> O ouvBeTog PMI peiwbnke oTig 56,2, 0
PMI unnpeoiwv peiwdnke oTig 56,8 kai o

avTioToIX0G TNG JETAnoinong oTig 53,6.
ITalAia

> H Biognxavikn napaywyn Mewonke

1,9% Kal NEPICOOTEPO TOU AVAUEVONEVOU

Pwoia

> H Kevtpiknl Tpdanela npoxwpnoe O€
NEPAITEPW MEIWON e€niTokiou and 7,5%
o€ 7,25%.

> H Bilougnxavikn napaywyn au&ndnke
1,5% oe €Tnoia Baon kair AlyOTEPO Tou
AVAPEVOMEVOU EVW N avepyia HEIWONKE

o010 5%.

Bpeite nepiocoTepa DM

www.HellasFin.gr
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Economy & Markets

AUEnon vyia TiIG napayyeAieg diapkwv
ayabwv oTtig HMA

AicOnTn auv§non Tou NANOwWpPICHOU
otov Kavada

Meiwon eniTokiou anod Tnv Tpaneda

NG BpadiAiag

HMA

> 2Ta ENINEPOUC OIKOVOMIKA OToIXEia, ol
napayyeAiec diapkwv ayabwv au&nbnkav
3,1% o€ unviaia BAaon kal nepIocOTEPO

TOU aVAUEVOUEVOU.

> 3TNV ayopd €pyaciac, ol VEEC AITNOEIC
avepyiag auénbnkav katd 3xIA Kkal OTIG
229xIA TNV €BdouAda nou oAoOKANPpWONKeE
Tnv 177 MapTiou. O1 ouvexI{OPEVEG
aITnosic  peiwbnkav  kata S51xIA.  kal
€pTaocav oTic 1,828k. yia Tnv £Bdouada

nou oAokAnpwOnke Tnv 10" MapTiou.

Weekly Financial Report 26/03/2018

Kavadag

> O nAnBwpiopdc au&nbnke anod 1,7%
oT0 2,2% Kal ol AIGVIKEG NWANOEIG
auénbnkav 0,3% kal AlyoTeEpO TOU

aVAPEVOUEVOU.
BpadiAia

> H Kevrpikn Tpdanela TnNG Xwpag

NPOXWPNOE OCE MEPAITEPW  MEIWON

eniTokiou kai ato 6,5%.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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AUEnon eSaymywv yia 15° cuvexn

HAva oTnv Ianwvia

ApeTaBAnTa Ta ENITOKIA OE

diIAInniveg ka1 Ivdovnoia

Ianwvia

> 01 ekaywyec auénbnkav 1,8% oc
€Tnola Bdaon kai yia 15° guvexn pnva pe
TO gunopikd nNAedvaopa va BpiokeTal oTa
3,401 yev. O OJopIkOG NANBwWPIoHOG
auénbnke oto 1% kar o Bacikdg oTO
0,5%.

AuocTpaAia
> H avepyia au&nbnke opiaka oTto 5,6%.

Ivdovnoia

> H Kevrpikry Tpdnela d1aTrpnos

AUETABANTO TO EMITOKIO.

Bpeite nepiogoTepa DM

www.HellasFin.gr
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Eurozone
USA
Japan
Germany

United Kingdom

France

Italy
Australia
Canada
Switzerland
Greece
China

Russia
Mexico
Turkey
South Africa
India
Indonesia
Philippines
Malaysia
South Korea
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GDP YoY %
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2,1
0,5
1,7
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11
1,4
2
16
0,5
1,2
16
5,0
4,1
8,1
5,8
4,7
4,2
2,9
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1,7

Unemployment

9,1
4,4
2,8
5,7
4,4
9,5
11,3
5,7
6,4
3,1
22
4
5,6
41
11
26,8
5,6
5.9

3,8

Source: Bloomberg, HellasFin
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10 Year Sovereign Bonds

Close 1w change
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Market Snapshot
Global Indices

Close 1w % YTD TR 1y TR

MSCI World 2.133,35 -0,94 1,91 17,30
MSCI Emerging 1.216,24 -0,74 4,94 29,21
MSCI Frontier 665,62 -0,11 4,67 26,79
STOXX 600 STOXX 600 377,71 -0,80 -2,42 3,28
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Market Snapshot
Developed Markets

Close 1w % YTD TR 1y TR

Dow Jones 24.873,66 -1,54 1,47 21,97
S&P 500 2.747,33 -1,24 3,37 17,85
FTSE 100
Nasdaq 7.481,74 -1,04 8,64 28,25
2000 Nikkei 21.676,51 -1,57 -4,72 12,72
7500 FTSE 100 7.164,14 -2,02 -5,92 0,39
7000 DAX 12.389,58 -0,98 -4,09 2,54
6500 o CAC40 5.282,75 -0,42 -0,52 8,54
e B B B~ B - R SMI 8.882,53 -1,09 -4,11 5,89
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Market Snapshot

Emerging Markets

Close 1w % YTD TR 1y TR

. . Shanghai 3.269,88 -1,43 -1,11 2,09
Shanghai Composite Hang Seng 31.501,97 -0,26 5,63 34,54
2000 RTS Russia 1.254,29 -3,07 8,71 20,94
Bovespa 84.928,20 -1,72 11,10 29,04
3500 Nifty 10.195,15 3,14 2,93 12,82
3000 MEXBOL 47.817,05 -2,22 -3,61 0,53
2500 itr s ASE 813,91 -2,57 1,45 30,18
SRR SR RLELLRER MERVAL 32.707,46 -1,89 8,28 66,09
T, T, T T el e el D o O e e
M = v W M~ 0 N e o o o
S53553ss58s58¢8sS
NN NN NSNS NS Hang Seng
34000
32000
Bovespa 30000
28000
105000 26000
85000 24000
65000 22000
45000 20000
A A A A oW A A A A D A A A A e e
S S S S S S
()J\ \c,\ Q\/\\ \o,\ Q¥ Q\N\ \c,\ \b‘\ (,J\ \b\ \/\\ \qb\ \o,\ ,\’Q\ ,\/'\,\ 'O’\ \'\,\ \q,\
B SURIPAN S S ,9,19,\’0,9,»0%0%0,‘9\,9\()%0%
Nifty RTS Russia
1300 -
12000
11000 1250 4
10000 1200 -
9000 1150 -
8000 R S S S S R R : 1100 -
SR8 8YYdILEREER
T T T e e e e, O o O e e 1050 -
M = 1 W M~ 0 O = o= o -
T g9 99 1000
(o' T o B o N o Y o Y ot Y o Y o Y o A o O o I |
950 -
900 T T T T T T T T T T T
A A A A A A A A A
& & & & & N S N N4
UL P U VA U L, U U LN LA
CREPRCIR IR IR IR IR IR MR
MEXBOL Inndex R T R A
55000
50000
45000
40000 . . H . H H . H . .
S dd S S SN NN S o
R R e I ]
T, T, e e e e e, D o N e e
L I I = I = = L T O O R I ]
S SgSSsSSSSSos
NN N NN N NN NN NN



HellasFin

Global Wealth Management

Market Snapshot

0,95
0,9
0,85
0,8
0,75 R S S S B S R
o o o o o o O N NN
NN N NN NN T T T
T T T e e e, e, O o
LIt eagdd
o O O O o O O o o O
NN NN N NN NN
115
110
105
100 A S S S S SR
o o o o O o O N o oNo™N
NN N NN NN T T T
T T T, e, e e, e, O Y
LIL e eagdd
o o O o o o o o o O
Lo O o A o A o Y o o I . T B o o |
1,2
1,15
1,1
1,05
- R S S S S S S
o o o o o o O N NN
NN N NN NN T T T
e e Tl e el e e O o
LIt eagdd
o o O O o O O o o O
[ I o A o Y o Y o A o Y o e O o N
80
70
60
50 R S S S B S
o o O o o o o N oo
NN NN NN N T T T
Sy T, e, e ey e, e, O o
LILereaddd
o o O o o o O O o o
[ I o A o R o Y o Y o T o I I o B

20/1/20...

20/1/20...

20/1/20.,

20/1/20...

20/2/20...

20/2/20...

20/2/20..

20/2/20..,

Currencies
Close

EUR/USD 1,231
USD/JPY 106,220
GBP/USD 1,407
EUR/CHF 1,172
USD/CNY 6,332
USD/AUD 1,299
EUR/RUB 71,323
EUR/TRY 4,860
EUR/MEX 23,175
EUR/CNY 7,793
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1w % YTD % 1lyr %
0,219 2,52 14,60
0,188 6,09 5,96
1,172 4,11 13,85
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Commodities
Close 1w % YTD % 1yr %
Gold 1.311,92 -0,85 0,70 6,29
Silver 16,25 -1,74 -4,07 -6,79
Brent 66,25 2,00 -0,93 27,99
WTI Crude 62,26 1,47 3,05 27,63
Platinum 946,96 -1,73 2,02 22,44
Palladium 991,76 1,36 -6,75 26,83
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EMonUAVOELS MPOOTOOL0G TOU EMEVOUTIKOU KOWVOU

1. H HellasFin A.E.[.E.Y. &ivai ave&dptnTtn €taipia napoxn¢ Ensvoutikwv SuuBoulwv kai Aiaxeipiong
XapTopuAakiou, kai exer adeiodotnBei pe Tnv un‘apiB. 6/160/2.6.1999 anopaon TnG ErmTponng
KepaAaiayopdc.

2. Ta eunopika onuara oto napov OeATio &ival gunopikd onNuara Kai onuara unnpeociwv 1 onuara
Kkaratebevra n onuara unnpeoiwv NG HellasFin A.E.M.E.Y. 'OAo To UuAiko nou diatiBerar oTo JeATio
EKTOC av ava@epeTral dIaPOPETIKA , €ival nveuuatiko Oikaiwua Tn¢ HellasFin A.E.M.E.Y. H HellasFin
A.E.[1.E.Y. diatnpei 0Aa Ta dikaiwuara nveupdartikng I0I0KTNOIAG Kai Tnv I010KTNOIa TV EUMNOPIKWV
onNuATwv 0Aou ToUu UAIKOU O auTo, kai 6a emnfdAel Ta v Aoyw dikaiouara ornv nAnpn €kracn Tou

EQapuooTeoU dIKaiou.

3. O1 nAnpo@opiec nou repiExovral o€ auto To OEATIO UMOPEI va Unv €ivai EVNUEPWUEVEG 1) MANPEIC Kal, yid
TO AOyo auTo, npénel va dlaoTaupwvovTal HE dAAec enionueg nnyeg. H HellasFin A.E.[1.E.Y. dev

avaldauBavel kapia eubuvn yia Tnv akpiBeia j NANPOTNTA TOU MEPIEXOLUEVOU AUTIG TNC I0TOOEAIDAG.

4. AnayopeusTal Xwpic TNV nponyouuevn eyypapn pntn adeia tng ETaipiac n Twv napoxwv Tng, n v oAw
n ev UeEpel nwAnon, avtiypan, Tpororoinon, avadnuooieuon, avanapaywyn r e ornoiodnnoTe dAAo
TPOMoO €KUETAAAEUON OTOIXEIWV TNG NAPOVTOG EVNUEPWTIKOU OEATIOU, Ta oroia arnoTeEAOUV AVTIKEILIEVO
dikaiwudtwyv diavonTikng 1010KTNoia¢ Tn¢ Etaipiac n Twv napoxwv tng. Kat’ eEaipeon enmitpeneral n
HELOVWUEVN avTiypa®n, EKTUNWON 1 anobnkeuon Twv avwTEPW OTOIXEIWV, uno TNV rnpolndbson OTI Ba
OUVOOEUETAl arno &uKkpivn) Kai OIakpITn) avagopd oOTnv nnyn rnpoeAsuonc touc kai otTi O Ba
xpnoigornoinBouv yia €UNopikKo okomnod. H peraywyrn HEPOUG 1) OAoU Tou UAIKOU 1 n HE 0roiodnnoTe
TPOMo avtiypa@rn HEPOUG 1 OAOU TOoU UAIKOU OEV EMIPEPEI TNV LUETAPOPd dIKAIWUATWYV Kab’ oiovdnmnoTe

TPOMo orov xpnorn rnou dIevepyel Tnv npdén auTi).

5. To napov deATio pnopei va nepiEXel NEPIEXOUEVO MOU VA MPOEPXETAl aAro TpIiTa LEPN Kal HIopeEl €Miong
va nepigxel ouvogaouc (links) mou odnyouv o< I0TOOEAIDEC nou KaTexovTal ano Tpita uepn. H HellasFin
A.E.M.E.Y. napexer Toug ouvoeououg (links) udvo yia dieukoAuvon Twv xpnotwv. H HellasFin A.E.T1.E.Y.
OV ExEl KAVEVA EAEYXO €Ml TWV I0TOOEAIdDWV TPITWV 1) TOU MEPIEXOUEVOU TOUC Kal, WG €K TOUTOU, N
HellasFin A.E.M1.E.Y. dev €uBUVETAl yIa QUTEC TIC IOTOOEAIOEC 1) TO MEPIEXOUEVO TWV IOTOOEAIdWV MouU
katexeTrar anod Tpita pEpn. H HellasFin A.E.M.E.Y. Jgv €uBuveTar av TO [IEPIEXOLUEVO MOU
avadnuooisvsTar ano Tpita pEpn (€ite dnUOCIEVETAl O auTn TNV 10TO0EAIda ) o€ onoiadnmnote dAAn
10T00€Aida) napafidlel Ta diKAIWUATA MVEUUATIKNG 10I0KTNOIag. Eniong de&v €uBUVeTal yid TIG
nANPoQopIEG n andweIg Mou NePIEXOVTAl OE AUTI) TNV IOTOCEAIdA 1) TO NEPIEXOUEVO MOU avadnoOOIEUETAl

ano Ta TpiTa uepn.

6. To napov deATio unopei va nepiAauBavel NEPIEXOLEVA MOU vad EXOUV LETAQPAOCTEI ano 1a eAAnVIKA ) ora
gAnvikad. MapoAo nou gxer kataBAnBei kaBs npoondBeia yia TNV akpifeId TwV LETAPPATEWY, N EMNICNUN

yAwooa Tng Tou deATiou givai n eAAnviIkN.
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7. O1 anoweig kai ol NpoTAdoeic €ival kabapd evnUEPWTIKOU Xapaktnpd, OV aroTeAoUv npoTponn) yid
ayopd n nwAnon EenevouUTIKWV MpPOoIOVIWV 1N dAAwv nepiouciakwyv oToIxEiwv. H enévduon ot
XPNUATonIOTWTIKA HEDA EyYKUMOVEI KIvOUvouc. O1 Kivduvol auToi ouvioTavTai, YEVIKWS, OTn LEIWTn TNG
a&iac Tn¢ enevOUOEwWC 1, akoun, Kai oTnv anwiAegia Tou enevOUOUEVOU MooouU. YNo nNepIOTACEIS, HAAIOTA,
unopei va dnuioupynBei unoxpewon kataBoAng and Tov [eAdTn kai €minAEov moowv and autd fnou
auTog enevouoe, npo¢ kKaAuwn {nuiac nmou umnopei va yevvnBel. E@ioTdTal 101aiTEPWS N NMpoooxn Tou
MeAatn ornv avaykn va AdBer moAU onuavtikd unown Tou TO [EPIEXOUEVO Tou OTav AauBavel Tig
EMNEVOUTIKEG TOU ano@pdoeig, va anopeuyel 0 KAOs enevduon kai ouvalAayrn, w¢G npoG TIGC OMoieg
Bswpei 0TI Oev OIABETEl TIC ANApPaiTNTEG YVWOEIC 1) TNV anapaitnTn &uncipia. & MNepinTwon nou
o MeAatng dev avTiAauPBdveral nAnpwg TOUG KIVOUVOUG, OuvIoTdTal va anotabei oTov &enevOuTIKO

TOU OUMBOUAO MPOKEILEVOU va AdBEl TNV anapaitntn nAnpo@opnon.

8. H anodoon Twv ensvdUoswv OTO rnapeAbov dev eyyudrtal avdioyn n KkaAutepn anodoon oTo HeAiov. H
a&ia piag enévduonc nopei €ite va uesiwBei eite va auénBei kair o1 €nevOUTEG eVOEXOUEVWG va UNV

AdBouv EMNIOTPOPEC TwV ENEVOUTEWV TOUG I00OUVALIEC 1) KAAUTEPEG TWV MOOWV MouU engvouoav.

9. To napov deATio dev ansuBUVeTal Os, n rpoopileral yia diavoun n xpnon amo ornoiodnnoTe QUOIKO 1
VOUIKO MpOowno rou €ivar noAitng n KAToikog onou pia Teéroia diavoun, €kdoon, didBson n xpron 6a

nrav avtiBeTn Npo¢ TNV ioxuouoa vouoBeaia 1 Kavoviouo.



